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WHAT IS A WILDCAT? 








CoM MISSIONER 
published a list 
It appears to us 


DeartH of Minnesota has 
of what he calls “wildcats.” 
that he has used this oppro- 
brious term entirely too freely. His under- 
standing of “wildcat” seems to be the equiva- 
lent to unauthorized company, and in this we 
think he is wrong. 

The term “wildcat” is one of somewhat in- 
definite meaning. Among insurance men gen- 
erally, it implies a want of legal standing and 
a positive presence of a moral turpitude in the 
intentions of its management. It is not enough 
that it should want legal standing only, if it 
pays its honest losses? On the other hand, a 
license from every insurance department in 
the country would not raise it above the order 
of wildcats if it intentionally filled its policies 
with conditions that cannot be complied with 
and used numerous means to beat claimants 
out of what was due them, An Illinois Lloyds 
can have no legal standingsin its home State 
because the laws do not provide for its organi- 
zation, but if it pays its claims it is no wild- 
cat. The best stock company in New York 
or Connecticut would become a wildcat if a 
wave of moral degeneracy should pass over its 
management and it should refuse to pay its 
just losses. 


COMPANIES AND INSURANCE PAPERS. 


Tue Detroit Free Press recently published 
a defense of the daily newspapers as_ pur- 
veyors of insurance information. Whatever 
may be thought of the defense there is one 
paragraph in the article which attracts atten- 
tion. It is as follows: 

“Perhaps if the zealous specialists of the 
insurance journals were to get at the real sen- 
timents of the company managers, in whose 
favor they must necessarily bask if they hope 
to live, they might learn that the cost of 
keeping alive so many of these publications is 
regarded as a severe, and to a large extent, 
useless tax, which the companies would well 
like to be rid of for all time. To be com- 
pelled to advertise in journals which do not 
reach the general public at all, and which 
are only seen by their business competitors, is 
said not to always be conducive to good temper 
on the part of insurance magnates.” 

No doubt managers of companies do get out 
of patience with the continual calls for patron- 
age from those members of the insurance press 
which are undeserving. If the managers were 
not in too many instances “easy marks” they 
could rid themselves of this nuisance in a year. 
Were most of the insurance companies as 
shrewd advertisers as the manufacturers of 
“Grape-Nuts,” for instance, they would not 
long be troubled with the papers that go to 
other companies’ offices only. 

The trouble with many companies and their 
advertising is that they have an erroneous idea 





that they have to throw about so many bones to 
the dogs to keep them quiet or that they owe 
the insurance press something for its efforts 
in the general direction of helping along the 
business. ‘The companies owe the insurance 
papers nothing unless they are behind on the 
‘payment of their bills. If an insurance paper 
dloes not pay a company as an advertising 
proposition, the company ought to cut it out, 
just as any shrewd business concern does, It 
would save the companies money. It would 
be money in the treasuries of the really live 
papers that have circulation in the field, and it 
would save the agents of the companies from 
wasting their money in subscriptions to papers 
that offer them scarcely anything but a rehash 


,of what live papers have published at first 


hand. The only losers would be the moribund 
publications that have found out that it is 
cheaper to “graft” on the companies than to 
earn an honest income. Judicious advertising 
in papers that reach agents in large numbers 
pays. In others it is money wasted. 


LOCAL AGENTS AND FACTORY ASSOCIATION. 


A PROMINENT local agent in speaking of the 
relationship of the Western Factory INsuR- 
ANCE ASSOCIATION to local agents, takes the 
ground that the tninking local agents appreci- 
ate the fact that such an association of stock 
companies is essential in handling sprinkled 
risks in competition with other syndicates, and 
that the local agents cannot hope to meet 
syndicate competition as individuals. He as- 
serts that business houses would prefer to deal 
with one individual and not be subjected to 
numerous inspectors, each making different 
requirements. A with a_ sprinkler 
equipment desires to have some expert inspect 
the risk, in order that the management may 
know that it is being dealt with intelligently. 

This local agent, however, thinks that the 
factory association companies should allow 
the local agents representing them in the lo- 
cality where they take a risk a certain com- 
mission on the business, begause these com- 
panies are obliged, under the rules of the 
asociation, each to carry its pro rata share. 
There is nothing voluntary about it; and, 
inasmuch as this is the case, he believes that 
their resident agents in all cases should be 
allowed some compensation. He states that 
some of the members claim that if such a 
course be followed a company in accepting 
an ordinary line and reinsuring part of it 
in another company should allow the resident 
agent of the latter company a commission. 
This local agent does not think that the two 
cases are parallel, because the reinsurance 
proposition is purely a voluntary one, while 
the factory association is obligatory. He be- 
lieves in the local agent controlling the line 
having an overriding commission, but thinks 
that all local agents representing factory: as- 
sociation companies should be permitted to 
receive compensation, since their companies 
are forced to write their pro rata share of 
the line under the rules. 

There is a good point made by this agent, 
and in the evolution of the business the rights 
of all parties will be recognized.. It is use- 
less for agents to antagonize the WESTERN 
Factory ASsocIATION, because it is necessary 
in the natural order of competition. Being 
so, its relationship to the resident agents 
should be harmonious, and we believe that 
is the desire of the management. The mem- 
bers are managers of agency companies and 
recognize the rights of agents. In the evolu- 
tion of the Facrory Association plan we are 
confident that justice to all will 
tained. 


house 


be main- 





STATUS OF BALTIMORE COMPANIES. 





Reports of Receivers of Some of Them Have 
Been Filed—Dividends Will Be Paid— 
How the Funds Stand. 





The first report of Francis S. Wolf, receiver 
for the Firemens Insurance Company of Balti 
more, which failed recently on account of its 
large losses in the February fire, was filed in 
the Circuit Court at Baltimore. The report 
shows that from February 16, the date of the 
appointment of the receiver, until August 15, 
that official has received $922,738.37, ot which 
$516,293.01 had been disbursed. The amount 
now on hand will pay about 30 percent divi 
dend. 

According to the report the receiver has paid 
$305,000 to the Providence-Washington for re- 
insurance of all policies issued by the Firemens 
and in force outside of Baltimore on February 
13. The sum of $122,014.20 was paid to the 
Firemans Fund for the reinsurance of all poli 
cies in force in this city at the time of the re 
ceivership. This latter sum, it is stated, was a 
clear gain to the estate. 

The report shows that there is now-on hand 
a balance of $407,245.36 for distribution among 
the policyholders and other creditors, after de- 
ducting therefrom such compensation as the 
court may allow the receiver and his counsel. 
The report further shows that the unconverted 
and uncollected assets, together with their esti- 
mated values, to be as follows: Virginia State 
owes for reinsurance, $197,017.37, which, it is 
alleged, it refuses to pay; Hamburg-Bremen 
owes $150,902.24 and which, it is alleged, it re- 
fuses to pay; Potomac Insurance Company of 
Washington owes $9,746.62, and which, it is 
alleged, it refuses to pay, and the Allemannia 
owes $12,273.64, which, it is alleged, it refuses 
to pay. All of these companies are incorporated 
outside of the State of Maryland and none of 
them have an agent or attorney in Baltimore, 
except the Potomac of Washington. 

The Peabody, which was affected by the fire 
and which also went into the hands of a re- 
ceiver, has already paid a dividend of 30 per- 
cent. The Old Town, which is in the hands of 
receivers, has submitted its report, and it is 
being audited at the present time. The cash on 
hand amounts to about $72,000, 

The other two companies—Horfie and the 
Baltimore Fire—which were also affected by 
the fire, are not ready, as yet, to issue a state 
ment. 





CHURCHILL SUCCEEDS TIMBERLAKE. 
Percy Churchill, formerly of the St. Paul 
Fire & Marine, has been appointed special agent 
of the Providence-Washington at St. Paul, 
Minn., to succeed C. S. Timberlake, who has 
accepted a position as superintendent of 
agencies of the Federal Fire of New Jersey. 





NEW YORK SAFETY FUND LAW. 


The following are the companies of New 
York which have deposits under the “safety 
fund law:” Buffalo German, $200,000; Con- 
tinental, $600,000; German American, $750,- 
000; Glens Falls, $200,000; Home, $1,500,000; 
Niagara, $250,000; Williamsburg City, $280,- 
‘ooo; /Westchester, $280,000; United States 
Fire, $125,000. This special reserve law pro- 
vides that in the event of any extraordinary 
conflagration whereby the claims on such com- 
pany shall exceed the amount of its capital 
stock and of the guaranty surplus fund, the 
special reserve or safety fund deposited at 
Albany, together with the company’s — rein- 
surance reserve, shall constitute the capital 
and assets of the company for the protection 
of policyholders other than loss claimants 
and for the further conduct of its business. 
This law is designed to protect the life of a 
company in case of an extraordinary con- 
flagration. It originated with former Presi- 
dent George T. Hope, of the Continental. 





President J. J. Henry of the Newark Fire 
has been in Chicago for several days to ap- 
point a special agent to succeed E. S. Wheeler, 
who resigned. Mr. Henry will not make a 
selection until after his return from his trip 
to the Pacific Coast. 





P, W. Cadman, assistant superintendent of 
agents of the western department of the Royal, 
was married in Cincinnati on Wednesday to 
Miss Edith Shobrook. 
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MUTUALS FOR ELECTRICAL BUSINESS. 





Two Are Started by the Great Traction In- 
terests of Cleveland—Henry N. Staats 
to Be the Underwriter. 


The organization of two mutuals to handle 
the msurance of traction and electric com- 
panies, mention of which was made last 
week, promises to be of more than passing in- 
terest. 

As is generally known Cleveland is one 
of the greatest electric railway promotion 
centers in the United States. It is Cleveland 
capital that has built or started traction lines 
at various points from New York to Texas. 
These traction men are divided into several 
groups: The Cleveland Electric Railway Com- 
pany, which owns all the lines in the city; 
the Pomeroy-Mandelbaum syndicate, which 
owns interurban lines in various parts of the 
country; the Everett-Moore syndicate, also 
promoters and owners of numerous interur- 
ban lines as well as interested in various tele- 
phone properties; and other capitalists in- 
terested in traction properties, but not iden- 
tified prominently with any of the foregoing 
groups. It is representatives of these four 

groups that have united their interests to 
organize these two mutual insurance compa- 


nies. The properties represented by them 
alone will furnish millions of dollars of in- 
surable values, while the independent prop- 


erties with which these men are more or less 
identified will furnish millions more, 

It is the intention of the new mutuals to 
insure property of electrical interests. through- 
out the country. The Electric Mutual will 
write electric light and power stations and 
their equipments exclusively. The Traction 
Mutual will write car houses, cars, motors, 
shops, warehouses, dwellings and other prop- 
erty owned or controlled by persons operating 
street, suburban or interurban railways. The 
two lines will be kept distinct that each may 
pay its own losses. No policies will be issued 
until contracts have been entered into for 
insurance amounting to $20,000,000, with ag- 
gregate cash premiums of at least $200,000 
and contingent premiums of $1,000,000. 

Henry N. Staats of Cleveland, Ohio, state 
agent of the New England mutuals, and one 
of the best mutual men in the country, is to 
be the underwriter of the two néw mutuals. 





WORKING ON PRESIDENTS’ AGREEMENT 


Eastern Committee Hepes to Get the Com- 
panies to Co-operate on the Subject of 
Reduced Expenses. 


The eastern committee, which is working on 
the “presidents’ agreement” for the East and 
South, has sent out a communication from 
New York to the effect that there are a num- 
her of companies that seem to discredit the 
effort. The committee, therefore, is presenting 
a new agreement to the effect that all the 
signers of the agreement will pledge themselves 
that they will at once undertake to put in force 
the reduced expenses provided for in the “ex- 
cepted cities” through the action of the local 
boards of such cities, but failing to secure 
such action on or before September 15 next, 
the rules governing the commission and 
brokerage in “excepted cities” be binding on 
that date on members of the agreement and 
put into effect by them, and also that the com- 
mission rules of the agreement as to non-ex- 
cepted territory shall also at that date go into 
effect. 


The Continental, Germania, American of 
New Jersey, Connecticut, Buffalo German, 
German of Freeport, Northwestern National 


and Security of Connecticut, so far are not in 
accord with the agreement, but notwithstand- 
ing their lack of co-operation, the committee 
in charge feels that the work of reducing ex- 
penses should proceed. 

The committee is proceeding with the work 
of procuring signatures and will report its re- 
sults at a future. meeting of the companies. 
Each company is asked to present its ideas as 
simply as possible as to the agreement, inas- 
much as it will require considerable diplomacy 
to harmonize the diversified plans. FE. H. A. 
Corréa, vice-president of the Home, is chair- 
man of the committee that is working on this 
plan of co-operation. 





ABOUT WISCONSIN MUTUALS. 


WATERLOO LEVIES AN ASSESSMENT. 








Insurance Man Discusses the Mutuals of the 
State, Showing Their Condition and 
Some Points of Weakness. 





(From the Wisconsin State Journal.) 

In a casual conversation with a prominent 
insurance man of Madison, some important 
facts were learned in relation to mutual fire 
insurance, which may be of interest to many 
of our readers and subscribers. 

The Waterloo Mutual Fire Insurance Com- 
pany of Waterloo, Wis., has just made an 
assessment on all of its policyholders amount- 
ing to almost I percent on some policies. 

On July 12, 1904, a circular containing this 
statement was issued to the policyholders: 
“The board of directors of the Waterloo 
Mutual Fire Insurance Company find it neces- 
sary to make an assessment on its policy- 
holders to meet the losses which it has sus- 
tained. At a meeting of the board July 8 an 
assessment of $2,200 was levied.” 

a 

There appears to be much dissatisfaction on 
the part of those who suffered the losses in- 
sured by the mutuals, as the following state- 
ment, which has been circulated broadcast at 
Waterloo, would indicate : 


To Whom It May Concern: 

The undersigned suffered a loss by fire on the 
22d day of April, A. D. 1904, the same being pro- 
nounced a total loss by a competent and expe- 
rienced adjuster for the Insurance Company of 


North America. The undersigned also held a 
policy in force at that time of $1,000 in the 
Waterloo Mutual Fire Insurance Company, and 


also $1,000 in the Reeseville Mutual Fire Insur- 
ance Company. Mr. Holman, the adjuster for the 
Insurance Company of North America, adjusted 
my loss as far as concerned his company within 
three days and upon a satisfactory basis. As to 
the mutuals, up to to-day, I have been assessed 
$9 to help pay my own joss on the part of the 
Waterloo Mutual. As to how much the Reeseville 
Mutual will be kind enough to assess me, I am 
unable to say, as they have not put in an ap- 
pearance in any material sort of way. 

ee my friends and ‘neighbors let me say 

erience, beware of mutuals if your home 
atety has any value to you. 

With all due respects, I remain 

I. REINKE, Waterloo, 

Dated August 5, 1904. 

Very few people understand the real nature 
of mutual fire insurance. The first payment is 
little more than an initiation fee, going mainly 
to the agent and officers of the company, the 
real premiums to pay the losses being collected 
by assessment, later. Collecting by assessment 
generally takes three or four months. 

According to the last annual report of the 
commissioner of insurance, there are thirty- 
seven city and village mutual fire insurance 
companies doing business in this State. Two 
of these operate in Milwaukee only, and the 
remaining thirty-five had at the beginning of 
the year $26,921,462 of insurance at risk, with 
net assets of only $90,518.72, or less than the 
capitalization of one of the smallest class of 
stock companies. The average net assets of 
each of these mutual companies is $2,586.25 or 
less than enough to pay one ordinary good- 
sized loss. These thirty-five mutual companies 
had on January 1, 1904, losses due, but unpaid, 
of $21,210.41. Of these mutual companies 
eight have a deficit of $8,446.91, which, of 
course, must be raised by assessment. Eleven 
others have total net assets of only $7,823.67. 
so that the combined assets of these nineteen 
companies is a minus quantity, a deficit of 
$623.24. 


from 
and 


Wis. 


i, 
The following is a list of these nineteen 


JUST ISSUED. 


1904 EDITION 
HANDBOOK FIRE PROTECTION 


FOR IMPROVED RISKS. 
By E. U. CROSBY and H. A. FISKE. 


A text book for the noviee, as wellas a valuable aid 
to the fire protection engineer or im meres risk inspec- 
tor. Serviceable to architects and property owners 
monenen in avoiding serious fire loss. This book speci- 

fies and explains the best existing practices in relatien 
to this subject. 

It contains 346 pages handsomely bound in leather. 
Price $3.00 per copy, $30.00 per dozen. 

Published aa for sale by the Standard Publishing 
Company, 60 India Street, Boston, Mass., to whom all 
orders should be addressed. 





companies showing the unpaid losses and the 
net assets or deficit of each: 


Losses 
Due but Net 

Name of Co.— eens. Assets. Deficit. 
Capital City ....«.. er ere 
City of Jefferson ..... . FO. ea 
City of Oconomowoc. "$1, 250 ROMS .- sires 
ok, a ee aeeee. -*usees $1,362.4 
Grant County ........ Ce ae 
ee | ra Se BGO RGSS jks ee 
— MEE 0 o's ewiiixds aes Smee . -Suseee 

Ns @ 5.9 tie de aedet eo? shea 369.61 
May Athan. aeie sie Eee ee 861.38 
Merch. & Bankers..... Ye > ee 
eee a Ee 165.26 
N. W. Creamery....... Se.” . cpemn 1,564.39 
DE 255 bea ceeds ars - .aiedann 508.18 
SS i 1,803.08 
TERR. Sens a sk sce ws oe See — * Snes 
Southwestern Wis. S5ee 8 « wienes 1,812.54 
CE Abe Was 5:0 wren sat tee ee .  b.aae-s 
WRUOTIOWR. 02.6 ceves 700 ee? heess 
Wisconsin 1,000 ee. Asnans 





$16,335 $7,823,67 $8,446.91 
; Oe 

Insurance Commissioner Host’s report of 
February 29, 1904, on mutyal fire insurance, 
says: “The successful mutual company must 
confine itself either to a certain class of risks 
or to a restricted locality, so that the most 
important factor—moral hazard—may be elim- 

inated.” 
Notwithstanding this, 


the state legislature 
of 1903 repealed the | 


law restricting the ter- 
ritory of mutual companies to their home 
county and other countiees adjoining, and 
passed an act permitting them to do business 
all over the State. 

x * * 

These statements and figures are given be- 
cause few people take the time to look up the 
subject carefully, or when they do the es- 
sential figures are so obscured by others of 
little importance that many who do look it 
up gain nothing practical from their investi- 
gation. 

Many of these mutual companies have al- 
ready made a number of heavy assessments, 
but on account of the large number of un- 
paid losses it is certain that many others, fol- 
lowing the example of the Waterloo Mutual, 
will levy assessments, probably heavier than 
ever. 

* * * 

It was also learned from the same party 
that he had had an opportunity to read some 
mutual insurance policies issued to a mer- 
chant of Madison, in which he found that 
said policies were not a protection to the 
party to whom they were issued, from the 
fact that no permission to use gasoline for 
sale or use was given in the ailew. as the 
statute policy requires. Had the assessed met 
with a fire loss the mutual policies would 
have caused him a loss, although he might 
have had full insurance, for, under the Wis- 
consin state policy, they would, though void 
in themselves, have had to contribute with 
the stock company policies toward the pay- 
ment of his loss, and, as the mutual nolicies 
were void, the assessed would have been the 
loser to the amount of their proportion of 
the loss. 





The Rat and The Match. 














Here is a sample of genuine underwriting 
poetry. As George K. March of Hillsdale, 
Mich., special agent of the Firemans Fund, is 
known to be in an exciting state of cupid—ity, 
this classic is ascribed to him. Hear his 
riotous glee as he sings: . 


A man once owned a great big farm, 
With a mortgage nearly due, 

And he was fill with much em 
For the mortgagee might su 

His barn insured, if it - cure, 
He'd be saved as by a scratch. 

So his mind assumed a happier turn— 
And a rat he gnawed a match. 


A man once owned a clothing store, 
And his business it was dull: 

And creditors thronged about the door, 
And thoughts were ‘neath his skull. 

He was so glad he was insured, 
But feared they might attach. 

“What can’t be cured must be endured’- 
And a rat he gnawed a match. 


The rat, the rat, is a jolly good friend, 
A guardian angel he, 

To sufferers we do him commend, 
For many does he make free. 

When buildings are old and stock’s unsold, 
nd the collector nears the latch, 
How quickly he changes things to gold 
When he gnaws away at the match. 





If you want to buy or sell maps 
filing cases use WRrESTERN 
Ads. 


8. insurance books, 
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POINTERS & 


FOR LOCAL AGENTS. 











A great many agents are not fully informed 
as to the effect of the different clauses that 
are attached to insurance policies under various 
circumstances, and the “average” or pro rata 
clause is one that is very often misunderstood. 
Its terms are very concise and plain, but it 
seems difficult to give a comprehensive and 
clear explanation of its operation. 

The wording of the clause is sometimes 
varied, but a very common form is as fol- 
lows: 

“It is hereby agreed that in case of loss this 
policy shall attach in or on each building or 
division in such proportion as the value in or 
of each building or division bears to the ag- 
gregate value of the subjects insured.” It is 
used only when the insurance covers in or on 
two or more divisions that are not subject to 
one fire, and is intended to distribute the insur- 
ance according to value. A merchant or manu- 
facturer may occupy two or more buildings, 
or one building divided by fire walls, and it 
might be reasonably certain that a fire in one 
building or division would not be communi- 
cated to the others. Without an average clause 
he could safely limit his insurance to the 
largest amount at risk in any one division, 
and no matter where the fire started the com- 
pany would have to pay the whole loss up to 
the whole amount of the policy. Thus the 
company would be carrying two or more risks 
for one premium. It would be equivalent to 


insuring two detached dwellings for $1,000" 


each under one policy, and collecting the pre- 
mium for only $1,000 of insurance. Under an 
average clause, however, the company would 
he partially protected, although it might still 
suffer from the failure of the insured to carry 
enough insurance. An average clause is not a 
coinsurance clause, except as it prevents the 
policyholder from getting full insurance for 
one-half of the premium. 

The dwellings may be taken as an illustra- 
tion. Supposing that one of them is worth 
$1,000 and the other $1,200; with an average 
clause the amount at risk on the first one 
would be $454.55 and on the second $545.45: 
that is, the “aggregate value” is $2,200 and the 
proportion which $1.000 bears to $2,200 is 
45.455 per cent, and this proportion of a $1,000 
policy is $454.00. The proportion which $1,200 
bears to $2,200 is 54.545 per cent, or $545.45 
under a $1,000 policy. The assured is there- 
fore not carrying enough insurance, but the 
company is better off than if it stood to lose 
$1,000 on either risk. 

All companies prefer specific insurance on 
each division, or, better yet, a full coinsurance 
clause, but where it cannot get either it will 
usually insist on an average clause or get 
off the risk. Specific insurance has prac- 
tically the same effect as an average clause 
where the values are stationary. Where the 
values are shifting, however, a policy covering 
all divisions, with an average clause attached, 
will save much transferring or canceling and 
rewriting. 


The automobile hazard is something of an 
unknown quantity, but agents will do well to 
keep on the safe side. Many companies will 
not insure gasoline machines, and in insuring 
the contents of a carriage house ‘it is well not 
to use the word “vehicles,” which would cer- 
tainly be construed to cover automobiles. 
Companies that insure automobiles usually re- 
quire a high rate and a clause excluding lia- 
hility for fire originating within the machine 
itself. When a gasoline automobile is insured 
a personal inspection should be made, to make 
sure that the gasoline supply is stored under 
safe conditions. 


Agents should be careful to make no verbal 
statements to policyholders that may alter the 
insurance contract.. The standard form of 
policy denies the agent’s power to alter the 
contract except bv written endorsement, but 
courts frequently give weight to his verbal 
agreements in construing the company’s liabil 
itv. For this reason every understanding with 
the insured should be clearly stated in the 
policy. The company can then know its liabil- 
ity and judge whether it wishes to carry the 
risk or not. 





AS SEEN FROM CHICAGO. 


PLAN MEETS WITH APPROVAL. 

The plan to make the library of the Fire 
Underwriters Association of the Northwest a 
circulating library, so that members can send 
for books and have them mailed to them, keep- 
ing them for a specified time, is meeting with 


much approval. This plan will enable members 
to secure books of reference at any time. Fre- 








quently field men and examiners wish to con- | 


sult high-priced works, but do not feel able to 
purchase them and will be glad to have the 
privilege of the Northwestern library. 
3 ao ++ 

THE INDEMNITY EXCHANGE STANDS PAT. 

The Indemnity Exchange, the Chicago inter- 
insurance concern, has decided to contest the 
claim of the Parkhurst-Davis Mercantile Com- 
pany of Topeka. When the grocery establish- 
ment burned, its owners had a policy of $30,000 
in the Indemnity Exchange, containing the pro- 
vision that members shall pay a premium equal 
to 85 percent of the highest rate paid.. The 
Parkhurst-Davis people are alleged to have 
reported the rate as 75 cents, when in fact it 
was $1.05. The Indemnity Exchange, while 
maintaining that it would be justified in con- 
testing the claim altogether on the ground of 
misrepresentation, offered to compromise at 
75-105 of the $30,000, but this was refused. 
The Parkhurst-Davis Company demands pay- 
ment in full and threatens to bring suit against 
the two members of the Indemnity Exchange 
located in Topeka. 

++ ++ 
ORGANIZATION OF TRACTION MUTUALS. 


The organization of the Electric Mutual and, 


Traction Mutual insurance companies in Ohio, 
news of which was printed last week, undoubt- 
edly means an important loss of premiums to 
stock -compaines. The Electric Mutual will 
cever the’ power plants of traction and elec- 
tric light and power companies, while the 
Traction’ Mutual will insure the barns, shops 
and rolling stock of street, suburban and in- 
terurban railway lines. The enormous values 
in this class of property are now covered by 
stock companies, as the business is not of a 
grade to attract the factory mutuals, and few 
lines attempt to do without insurance. Some 
of the stock fire companies may pretend to 
view this loss philosophically, in view of past 
experience on traction risks, but it is likely 
that their future experience with the class 
will be even worse. The mutuals will attract 
the best risks, leaving the badly managed sys- 
tems and those with insufficient capital to the 
stock companies. With only the leavings to 
choose from the prospect for stock companies 
to make money on the class appears to be 
slim, unless rates are jacked up to an ade- 
quate figure. 

Traction properties are naturally hard to 
insure at a profit, on account of peculiar con- 
ditions. 
with an eye only to dividends and the stock 
market, and more than any other class of cor- 
porations, perhaps, they are indifferent to pub- 
lic opinion. Proper repairs and care taking 
are frequently neglected in the necessity of 
making a dividend showing, as the public 
must ride in whatever equipment is provided. 
Wiring and cleaning of cars and barns are 
not properly looked after, and the fire hazard 
is often unnecessarily large. In addition the 
skilful managers know how to get the most 
protection with the smallest policies, and even 
a coinsurance clause only half protects the in- 
surance company. In making up the general 
form only the most hazardous parts of the 
property are included, the sections where any 
loss is unlikely, and a large loss impossible, 
heing left off. For these reasons, and others 
found in the physical hazards, a company 


writing traction properties finds itself loaded’ 


with risks at, rates that have usually been 
hammered down to the lowest notch. 
A mutual company, however, run bv ex- 


Position Wanted. 


WANTED- By capable young insurance man with 
fifteen years’ all-round experience in a Chicago west- 
ern department and in the field, a new connection on 
account of company retiring. Can give the highest 
references Fuily acquainted with union rules. Ad- 
dress “G."’ care The Western Underwriter Co., 164 
La Salle St., Chicago. 





The companies, as a rule, are run, 





1 ing as broker. 


perienced traction men, advised by a capable 
underwriter, stands a very gvod show to re 
duce the cost of insurance on the best risks. 
The railway experts will be able to select the 
best properties, and will solicit no others, 
whereas a stock company has all sorts of risks 
offered and no very good way of selecting the 
good ones. A trained underwriter in the pay 
of the traction companies themselves will re- 
ceive more attention and secure more im- 
provements than an inspector for a_ stock 
company. The plans of the New England 
mutuals and the Western Factory Insurance 
Association, if strictly adhered to, are bound 
to reduce the hazard in any ordinary risk 
An expert with power to cancel the whole 
line, instead of a single small policy, is able 
to enforce improvements and _ precautions 
that could not be secured by special agents 
acting separately. It might be asked why the 
improvements are not made and a lower rate 
secured from the stock companies, but the 
query jhas the same force in regard to other 
plants insured in the mutuals. 
+e ++ 
TAKES AN OPTIMISTIC ViEW. 

The Springfield has circularized its agents 
seeking a larger volume of good business 
Notwithstanding the heavy conflagration losses 
of the year, the company declares that with 
the co-operation of its agents it hopes to be 
able not only to wipe out these losses but add 
something to its surplus. This is a_ very 
roseate view but shows the recuperative powet 
of a magnificent institution. 

++ 


WANT LIBERAL AUTOMOBILE FORMS. 

Agents of companies not writing automo 
biles are being urged from different quarters 
to adopt the liberal policies of some of the 
companies that are writing machines under a 
blanket policy, covering anywhere in the United 
States, Canada or Mexico, against fire, acci 
dent or marine loss, There is no mandatory 
form adopted by the Western Union and this 
may come up at the next meeting. 

+ ++ 
CARRY SPRINKLER HEADS. 

Chicago, August 19—To the Editor:—In 
the August 18 issue of your interesting jour 
nal appears an article headed “Good Plan 
for America,” telling how the London fire de 
pertment carries sprinkler heads.and are pre 
pared to put a sprinkler system in operation 
after they have extinguished a fire. For your 
information I desire to state that all patrol 
companies of the Chicago Fire Insurance 
Patrol are fully equipped to perform this duty 
and have been ever since Chicago has had 
risks under sprinkler protection. I have no 
doubt 


that patrol companies of other cities 
are similarly equipped. 
. N. Bisnor, Chairman. 
++ ++ 


TRY TO THWART STOCK REDUCTION. 

Some of the stockholders of the Delaware 
are attempting to thwart the plan of most of 
the stockholders who desire to reduce its capi- 
tal to $400,000. L. H. Van Dusen, a lawyer in 
Philadelphia, is representing the dissatisfied 
stockholders, claiming that it is unwise and 
unnecessary to scale down the stock to increase 
the surplus. The management of the company 
feels that the stock should be reduced, taking 
the ground that the difference between the 
present stock of the company and the amount 
to which it is proposed to reduce it will be 
carried to surplus account and increase the 
strength and earning power of the company 
The board of directors has given its approval 
to the proposed reduction, The board declares 
that the action will not alter in any way the 


value of the stock, but ultimately will in 
crease it 
++ at 
TWO CHICAGO AGENCIES COMBINE. 
The two Chicago agencies of Frank F 


Holmes & Co. and Fisher, Martin & Wurts 
have been combined under the name of 
Holmes, Martin & Co. J. D. Martin, who 
enters the new firm has owned practically all 
the stock of his old 
F. P. 


time 
Fisher of the firm, is one of the old 
timers in Chicago aml quit business a few 
years ago, C. P. Wurts of the firm retired 
as a-partner some time ago and has been act 
This agency was established 


agency for some 
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in 1865. Mr. Holmes is secretary of the 
National Association of Local Agents, and his 
new firm starts out under favorable auspices. 
In addition to having the agency of several fire 
companies, Holmes, Martin & Co. will act as 
general agents for the American Fidelity Com- 
pany of Montpelier, Vt., which is just entering 
Illinois to write liability, personal accident, 
health, burglary and surety. 
++ ++ 
WILDCAT OFFICE IS RAIDED. 


‘The Chicago police raided the office of the 
United Fire Underwriters, a wildcat Lloyds, 
this week and arrested the manager, George 
E. Robbins. Two wagonloads of literature 
were confiscated. This ‘concern has been sell- 
ing insurance on the weekly payment plan 
to ignorant people, and many complaints have 
been received as to failure to collect when 
losses occurred. This outfit was formerly in 
charge of “Deacon” W. A. Lowell of wildcat 
fame. E. M. Greene, a former manager, was 
held to the grand jury and later died. 

The ute represented by E. A. Shank- 
lin & Co. E. Chamberlain & Co. and the 
Wisconsin cles. Agency Company have 
notified the Chicago postoffice that they have 
quit business and desire their mail to be 
returned to the senders. These companies are 
the Royal Standard Underwriters, Citizens 
of Chicago, Central of Chicago, Inter-State of 
Qeicago, North American of Chicago, Great 
\vyestern Underwriters, Merchants & Manu- 
facturers of Delaware, Germania of Chicago, 
Citizens Underwriters, Great Britain Insur- 
ance Company, American Underwriters, Stand- 


ard Lloyds of New York, Fire Association 
of New York, Union Lloyds, * United Fire 
Underwriters, Peoples Insurance Company, 


National Investment & Insurance Company. 

Ihe postoffice department and the Illinois 
insurance department are still working on evi- 
dence sufficient to convict other wildcat stock 
companies and Lloyds in Chicago. The gov- 
ernment requires six different cases of evi- 
dence in order to bring proceedings. 





NATIONAL BOARD INSPECTION MADE. 


Inspectors Have Finished at Cincinnati Except 
Compiling Their Report—Believed That 
It Will Be Favorable. 


The National Board inspectors that have 
been working in Cincinnati for a month or 
more have now about completed their work, 
except compiling their report. As was ex- 
pected, their investigations have been very 
thorough, 
the hands of the insurance companies they 
will be able to gain a very satisfactory idea 
of Cincinnati conditions. The work has in- 
cluded an inspection of the fire and police de- 
partments, fire alarm, telegraph system, pump- 
ing stations and water supply and distribution 
systems, and observations of the fire depart- 
ment in actual service. The congested district 
has also been inspected with a view to report- 
ing on the conflagration hazard. 

Work on the report has only begun, and 
the inspectors have not discussed their find- 
ings for publication, except to commend the 
efficiency and discipline of the police and fire 
departments. It is safe to say, however, that 
the report will be very favorable on the whole. 


lf things were to remain as they are there 
would be much room for criticism, but the 
improvements under way will put the city 


in first-class shape. The most dangerous fea- 
ture, probably, is the serious lack of water in 
many but the work of laying new 
mains is now going on as rapidly as the iron 
can be delivered. ‘The work of adding to the 
fire department will be pushed rapidly, as the 
hond issue has been sold and the money is now 
available. The radical work of the rating 
bureau within the past year in penalizing filthy 
premises and hazardous construction has led 
to a general improvement in the physical con- 
dition of risks, so that the report on the con- 
gested district will not be as severe as it would 
have been some time ago. 


sections, 





CASUALTY MANAGERS 


If you want agents or brokers, use 
WesTERN UNbERWRITER Want Ads. They 
reach the people who have the business 
to place. 


and when the report is placed in. 








QHIO AND WEST VIRGINIA. 


CINCINNATI DOES THE RIGHT THING. 








Wholesale Increase in Fire Department— 
Hazardous Condition Arouses Business 
Men—Credit Due Underwriters. 


The city of Cincinnati is about to comply 
with the pressing demands of underwriters 
and business men, and make a sweeping im- 
provement in its equipment for fighting fires. 
When the Vine street fire of February re- 
vealed the dangerous lack of. apparatus, agi- 
tation was at once begun for the improve- 
ments necessary to put the fire department 
on a safe basis, but financial difficulties at 
first seemed insurmountable. It has been the 
practice in Cincinnati to curtail the fire de- 
partment funds to a dangerous point in order 
to keep down the taxes, and it appeared un- 
likely at first that the politicians would allow 
any increase in*expenses. The underwriters, 
however, while keeping in the background, 
quietly nullified the expense argument by 
raising rates in the congested district, and the 
city administration ‘was compelled by the 
business interests to provide funds sufficient 
to put the department in good order. The 
situation was handled with splendid tact by 
the agents and rating authorities, who left the 
direct agitation to the business men of the 
city. 


The improvements that have been decided 


upon, with their estimated cost, are as fol- 
lows: 

Removal of the fire alarm telegraph office 
to a fireproof location, the installing of under- 
ground cable and the addition to and rebuild- 
ing of telegraph -circuits, $73,646. 

Lot and new house for four companies, 
including complete new equipment for a new 
engine company, new water tower and new 
service truck, in place of the present house 
occupied by No. 4 engine company, on Syca- 
more street, between Seventh and Eighth 
streets. The four companies will consist of 
two engine companies, hook and ladder com- 
pany and water tower company, and will 
make this station the largest in the city. To- 
tal estimated cost, $85,742. 

Lot and new single house at Hunt and 
Woodward streets, with new hose and other 
new equipment, except engine and hose wagon, 
for a company now organized, which will be 
moved to this station. Cost, $19,662. 

Lot and new double house at Court and 
Plum streets, with equipment for new com- 
pany, including double-extra first-size engine. 
The new company will be extra large, con- 
sisting of ten men. Cost, $38,742. 

Lot and new double house at Spring Grove 
and Queen City avenues, with partial new 
equipment, $21,942. 

New double house for fire company No. 14, 
at Fifth and Smith streets, $15,000. 


New equipment, including extra first-size 
engine, for company No. 2, at Freeman av- 


enue and Ninth street. Estimated cost, $8,580. 

New equipment for company No. 1, Race 
street, between Front and Second streets, $8,- 
340. Two new men will be added to each 
of these companies. 

Rebuilding present water tower, which will 
be done as soon as the new one is received, 
$3,250. 

Lot and double house for engine and ladder 
companies at Clifton, $18,500. 

House repairs, new combination hose wagon 
and chemical at Winton Place, $3,co0. 

House and lot, combination hose wagon and 
chemical, Bond Hill, $4,000. 

Lot and double house, for engine and lad- 
der companies, Hyde Park, $10,500. 

Repairs to house, new combination 
wagon and chemical, Linwood, $3,000. 

New house in Westwood and repairs to 
other houses in the denartment, $6,006. 

Replacing unreliable fire alarm boxes, $5,000. 

As is noted, the new, large-size engines will 
be located in the congested district and will 
each be supplied with 1,200 feet of 3-inch 
hose. The smaller engines which they re- 
place will be moved to less important stations. 
It is noticeable that many of the improve- 
ments appear to be for the protection of the 
outskirts, but this is so that the, nearer com- 
panies can assist at downtown fires without 
leaving the outskirts unprotected. Besides 
the additional apparatus provided for jin the 


hose 





bond issue, noted last sree the number of 
men in ‘several companies will be increased. 
Eight thousand feet of 24-inch hose and six 
thousand feet of 3-inch hose will be among the 
additions to the equipment. 





PAIGE CHANGES KEEPERS. 


Jack Paige, the octogenarian firebug, who 
has been taken care of by Fire Marshal C. D. 
Hollenbeck for some time, has been taken 
to Cleveland and turned over to Hy D. Davis, 
Mr. Hollenbeck’s successor in office. Paige 
has been maintained by Mr. Hollenbeck, owing 
to the fact that his evidence may be needed 
in the prosecution of other members of a gang 
of firebugs that has existed about Bryan for 
many years, Paige invented a number of de- 
vices for firing buildings that would allow 
him to be miles away from the scene of a 
fire before it was discovered. He is a genius 
in his way. When the plot was discovered, 
Paige turned state’s evidence and saved him- 
self from going to the penitentiary at an ad- 
vanced age. 

++ ae 
GET THE UNION OF PHILADELPHIA. 

Gooch & Wagar have been appointed sole 
agents of the Union of Philadelphia for Cleve- 
land. Besides the Western Reserve, they now 
have the Northern of England and the Union. 
P. L. Stanford, with offices in the Garfield 
building, formerly represented the Union. He 
now has only the Lafayette. 





IT LOOKS LIKE THE TIME TO QUIT. 





Some of the Fire Insurance Interests Appar- 
ently Cannot Be Content Over the 
Ohio Fire Marshalship. 


Owing to the attitude of Governor Herrick 
on the fire marshal question, there is some talk 
among Ohio insurance men of knocking out 
the law under which the funds for the fire 
marshal bureau are raised, For many reasons, 
however, the matter is not likely to get beyond 
the talking stage. The main one is that the 
question could scarcely be gotten through the 
courts before the next session of the legisla- 
ture, at which time a constitutional measure 
could be easily drawn up and passed by the 
politicians. Besides this, the attack on a fat 
bunch of patronage would no doubt enlist the 
enmity of the bosses and they might not stop 
at a mere re-establishment of the bureau. The 
companies are at the mercy of the legislature, 
and the best thing they can do is to preserve 
the peace even at some loss to themselves. 

Another good reason for letting matters rest 
is that Mr. Davis has not proved that the 
bureau will deteriorate under his administra- 
tion. Mr. Hollenbeck was a politician and all 
his appointments were made from political mo- 
tives, but he required good work from his dep- 
uties and assistants, It happens that ‘the law- 
ful duties and the political work of the office 
coincide, inasmuch as the work of investigating 
fires will keep the men in the field, w here they 
are also most useful, politically. The insur- 
ance men have no particular interest in the 
reorganization, except that any change in poli- 
tics is apt to be a change for the worse. Their 
motto was the Hanna one, “Let well enough 
alone.” 

After it was seen that Mr. Hollenbeck would 
have to go, the underwriters tried to save some 
of the best men, especially Chief Deputy C. D. 
Beardsley. To him probably more than to any 
one man is due the credit for the good work of 
the bureau. The following telegr ram, signed by 
officers of all the stock companies in the State, 
was sent to Governor Herrick, but it only 
called forth the remark that “these insurance 
men made him grievously tired.” 

“We, the undersigned, officers of Ohio fire 
insurance companies, respectfully request the 
reappointment of C. D. Beardsley in his pres- 
ent capacity in department of state fire mar- 
shal. He is pre-eminently qualified by ability 
and experience. Ohio fire insurance interests 
are, in full accord with such reappointment.” 

Although Governor Herrick has entirely 
ignored the frequently expressed wishes of the 
fire insurance interests in this whole transac- 
tion, it yet remains to be seen whether there is 
to be a decrease in the efficiency of the fire 
marshal’s department. The best. thing to be 
done now is to give Fire Marshal Davis cor- 
dial co-operation. If he should improve the 
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service, the insurance men would be glad that 
the governor ignored their wishes. If he 
should fall short, they will have good grounds 
for complaint. Up to the present they have 
had only fears that they might’ have such 
grounds, 
++ +t 
NEW FIRE MARSHAL DISTRICTS. 


Fire Marshal Davis has divided the State 
into twelve districts, each to be in charge of a 
resident assistant state fire marshal. They are 
made up of the following counties: 

First—Franklin, Licking, Delaware, Union, 
Logan, Madison, Pickaway, Fairfield, Hocking. 

Second—Cuyahoga, Lorain, Medina. 

Third—Lucas, Fulton, Henry, Defiance, Wil- 
liams, Wood, Paulding, Putnam. 

Fourth—Allen, Van Wert, Hardin, Auglaize, 


Mercer, Shelby, Darke, Miami. 
Fifth—Montgomery, Clark, Champaign, 
Greene, Fayette, Warren, Clinton, Preble. 
Sixth—Hamilton, Butler, Clermont, Brown, 
Highland. 
Seventh—Scioto, Lawrence, Gallia, Jackson, 
Vinton, Ross, Pike, Adams. 


Eighth—Muskingum, Perry, Morgan, Noble, 


Monroe, Washington, Athens, Meigs. 
Ninth—Richland, Ashland, Wayne, Holmes, 

Coshocton, Knox, Morrow. 
Tenth—Sandusky, Ottawa, Erie, Seneca, 


Huron, Hancock, Wyandot, Crawford. 
Eleventh—Lake, Ashtabula, Geauga, 
mit, Portage, Trumbull, Mahoning. 
Twelfth—Stark, Columbiana, Carroll, 
carawas, Jefferson, Harrison, Belmont, 
sey. 


Sum- 


Tus- 
Guern- 


++ ++ 
VERMILION’S NEW WATERWORKS. 

It is expected that the new waterworks at 
Vermilion, Ohio, will be completed about Sep 
tember 15. The pumping station is practically 
completed and over four miles of mains have 
already been laid. The pump has a capacity of 
750,000 gallons every twenty-four hours. 

++ ++ 
MADISON COUNTY IS ORGANIZED. 
An association of fire insurance agents has 


been organized at London, Madison county. 





N. F. Fauver was elected president and W. T. 
Booth secretary. A stamping system was 
adopted. 
++ ++ 
OHIO AGENCY APPOINTMENTS. 

.Etna—Vincent D. Butman, Fremont; Hender- 
son & Gordon, Upper Sandusky. 

American Central—K. F. Bennedorf & Co., Cin- 
cinnati. 

Sg eng ened G. Cheffy, Mt. Pleasant ; 
L. Beekman, Waverly. 

p An my N. J.—Carl M. Wall, Gallipolis; 


Daniel Crossin & Son, Jackson; Louise Burgner, 
Oberlin; C. Ihle, Pomeroy; David Peters, Eaton ; 
A. F. Stauldrehr, Barberton: Laura PD. Warren, 
Clyde; W. A. Gipson, Upper Sandusky. 

German Alliance—Kountz, Stieg & Co., 
Otto G. Briggs, Marion. 

German American—John W. Upton, Chicago; 
Guy R. Coit, Kalida; C. B. Slack. Granville. 

Germania—Chas. D. Hart, Mantua; Edward J. 
Finke, Cincinnati. 


Toledo ; 


Milwaukee—Edward J. Jones, Youngstown. 

National Union—Arnold & Hassenier, Wapa- 
koneta. 

North B. & M.—Harry R. Henderson, Upper 


Sandusky: D. Herberich & Co., 
North German—Henry C. 
N. W. National—E. Gutzwiller. Cincinnati. 
Norwich Union—A. F. Thompson, Deshler; E. 

kK. Voorhees, Woodville. 

North River—Geo. L. Campbell, Niles. 
Pennsylvania—John D. McCoy, Leetonia ; 

vile & Barton, New Madison; John R. 

Madison; Williams & McelIlvaine, 

bright & Hammond, Sebring 


Akron. 
Settlage, Wapakoneta. 


Nog- 
Kellogg, 
Lorain; Al- 


Phenix—John W. Upton, Chicago; Kagy & Ris- 
er, Findlay. 

Phenix; Conn.—Chas. J. Wilfing, Wellsville ; 
\. E. Schuettenhelm, Cincinnati; FE. UL. Gridley, 


Lodi: Louise M. 
Hainbridge. 


Shannon, Eaton; J. Vl. Campbell, 
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Pittsburg—William H. Feaster, Columbus. 

Providence-Washington—John W. Upton, 
cago. 

Queen—Milton D. Shoemaker, Eckmansville; J. 
W. Upton, Chicago; F. M. G. Sibert, Weston. 

Reliance—Bauman & Baetz, Sandusky. 

Royal—John W. Upton, Chicago. 


Chi- 


Security, Conn.—Ernest Le Armstrong, Hicks- 
ville; G. F. Hays, Pans 4 

Scottish U. & N.—W = Ea Stephens & Co., 
Lima. 

Sun—Clyde Reasoner, Zanesville. 

Traders—Osborn & Brant, Youngstown. 

Western Underwriters—P. V. Mackall Co., East 
Liverpool; Dorman & Pitcher, Conneaut; Kirby 
& Panhorst, Marietta. 

++ ++ 


AKRON WANTS MUNICIPAL WATERWORKS. 

A committee of the city council of Akron 
will investigate and report upon the advisabil- 
ity of calling a special election for voting upon 
the question of issuing bonds for waterworks 
purposes. The city recently declared the fran- 
chise of the waterworks company void and 


has been casting about for a plan of municipal 
service. 


++ ++ 
MANAGER HARDY VISITS CLEVELAND. 
Manager A. W. Hardy of the Western 


Sprinkled Risk Association was present at a 
special meeting of the governing committee of 
the Cleveland Exchange Tuesday afternoon 
and explained the operation of the organization. 
It was decided to admit the association to 
Cleveland upon the same basis as the Western 
Factory Association. A number of other mat- 
ters were discussed at this meeting, but no de- 
cisive action taken upon any of them, 





SEE THE INROADS MADE BY MUTUALS 


Cleveland Agents Are Becoming Solicitous as 
to Loss of Sprinkled Lines Owing 
to Low Rates. 

The local agents at Cleveland are consid- 
erably exercised over the loss of business in 
that city that has gone to the factory mutuals. 
Henry N, Staats, manager of the mutuals at 
Cleveland, is regarded as one of the ablest 
underwriters in the West and has been making 
a great success of his work. Not long ago the 
local agents lost the line of the Cleveland 
Automatic Machine Company and the Cleve- 
land Stove Company. Two other large plants 
are being equipped according to the require- 
ments of the mutuals, and the supposition is 
that unless the Western Factory Association 
gets its rates down far enough the mutuals 
will capture these risks. The organization of 
the two traction mutuals, which will be under 
the management of Mr. Staats, is causing an- 
other shiver to pass over the agents, because 
it means possibly the loss of several thousand 
dollars in premiums on the street railway 
lines in Cleveland. 





RATING CLEVELAND CHURCHES. 

The Cleveland Inspection Bureau is engaged 
in rating the churches of that city, the old 
rates having been declared off. Under the 
schedule applied the figures have been genet- 
ally advanced and it is feared that trouble will 
be encountered in securing the advance. 

++ ++ 


COINSURANCE IN WEST VIRGINIA. 

In West Virginia credits have been with- 
drawn for the 90 percent and 100 percent coin- 
surance clauses, where attached to policies 
covering on risks located outside of municipal 
fire protection, except in such plants as are 
specially bulletined by the bureau, In order 
to obtain these credits, risks must be located 
not over 500 feet distant from city fire 
hydrants, on mains not less than six inches 
in diameter, This does not abrogate the rule 
making it mandatory that all manufacturing 
and special hazard risks and their contents be 
written with the 80 percent coinsurance clause. 

+ ++ 
CHARGE FOR LIGHTNING CLAUSE. 

The Cincinnati Rating Bureau has issued a 
bulletin withdrawing its recommendation of 
a lightning clause on policies covering mer- 
cantile stocks and manufacturing plants. The 
charge was imposed about a year ago, in order 
to discourage the use of the clause on such 
risks, but there has been a great deal of objec- 
tion from local agents and property owners. 
The amount was probably excessive for the 


WITHDRAWS 





| 


hazard, but the principal object was to check 
the tendency to throw in all the “trimmings” 
with every policy. At the time the charge 
was made it was expected that the companies 
would take similar action at other points; but, 
as they did not do so, the recommendation is 
revoked. 
++ ++ 
LOSS IN SPRINKLED Risk. 

On the 20th inst, fire occurred in the plant 
of the Schauss Manufacturing Company at 
Toledo, Ohio, entailing a loss of 11 percent of 
the insurance of $101,500. This is a standard 
sprinkled furniture factory, the equipment hav- 
ing been pronounced Ar by the Western Fac 
tory Insurance Association inspectors, but 
spontaneous combustion in some bales of 
waste “knocked out” the inspecors’ calcula- 
tions. 

+ + 
COLONIAL DISTILLERY LOSS. 

The loss the Colonial distillery, near 
Xenia, will amount to about 90 per cent. Com 
panies were interested to learn after the 
that Mihalovitch, Fletcher & Co. were largely 
interested in the plant, the firm taking most 
of the output and one of its members being 
vice-president of the Colonial. Insurance com 
panies claim to have found losses of Mihalo 


vitch, Fletcher & Co. rather unsatisfactory to 
adjust. 


on 


fire 


++ ++ 
AUGLAIZE COUNTY ORGANIZED. 


Secretary Ross has succeeded in organizing a 


branch of the Ohio Association of Fire Insur 
ance Agents in Auglaize county, taking in the 
towns of St. Marys, Wapakoneta and New 


Bremen, where it is hoped peace and harmony 
will now prevail. 


N. E. Henderson of St. Marys has been 
elected president, and A. G. Whiteman of 
Wapakoneta, secretary. A stamping office 
will be established. The organization will 
be effective in the very near future, the exact 
time to be determined at a meeting to be 
held within the next few days. 

++ ae 
DEATH OF GEORGE W. SCHWEER. 
George W. Schweer, a weil-known Cincin- 


nati insurance man, died last week after a com 
paratively short illness from tuberculosis. He 
was a brother of Louis H. Schweer, state 
agent of the National Fire of Cincinnati, and 
of Leo J. Schweer, inspector for the Cincin- 
nati Inspection and Rating Bureau. 


. 





ONIO AND WEST VIRGINIA NOTES. 


The Royal has entered Findlay, appointing 
L, A. Carrabin as agent. 


Henderson & Gordon is a new agency firm 


at Upper Sandusky, representing the A®tna 
and North British. 
Elmer S. Hockman has sold his interest 


in the Hockman & Plum agency at Circleville 
to John D. Hummell. 

Rockport, Ohio, has let a contract for the 
construction of a system of water mains con 
necting with the Cleveland system. 

Secretary J. E.-Willard of the Lorain County 
Association has resigned on account of ill 
health. His successor has not yet been chosen. 

D. E. Berrenger of the firm of Heckert & 
Berrenger of Fostoria, Ohio, has sold out his 
interest to Mr. Heckert, who will continue the 
business. 

At Lorain, where there have been complaints 
of rate infractions for several months, condi 
tions have improved by the forming of the 
Local Agents Association, and the companies 
are now adhering to the Sellers advisory rates 

An effort is being made to secure a water 
works department for Cleveland Heights, a 
suburb of Cleveland, which lies too high to be 
reached by the city waterworks. It is prob- 
able that a standpipe will be erected for this 
purpose. 


COMPANY WANTED 


WANTED-— To represent a good company writing fire 
jpsurance in this growing city. Yours for business. 


W.B. RICHARDSON 
Portsmouth - - Ohio 
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STATE TOPICS OF ILLINOIS. 


COMPLAINTS AS TO RATE 








CUTTING. 


Some Companies Seem to Be Taking Advan- 
tage of the Recent Rates Made by 
New Schedules. 


Some complaint is made of four or five non- 
union companies that do not seem disposed to 
affiliate to any great extent with the field or- 
ganizations and cut rates in points which have 
been rerated under the new schedules. In 
many instances an agent represents one or 
more of these companies exclusively and re- 
fuses to join the local board. Probably in 
most cases these agents write at the old rates 
and are able to cause considerable trouble by 
this cut. All efforts to secure co-operation 
have been futile, 





WATER TOWNS ARE NEARLY FINISHED 


Raters Will Soon Give Their Attention to the 
Application of Schedules in the Un- 
protected Points. 


lhe Illinois State Board is now completing 
the application of schedules to protected towns. 
It has three or four towns whose rates will be 
promulgated in a short time. The unrated 
water towns are Freeport, Jacksonville, Cairo, 
Springfield, Deeatur, Rock Island, Moline and 
Shelbyville. ‘The state board expects to dis- 
pose. of these as rapidly as possible and then 
will take up the small unprotected towns. 
Chis latter subject will come up for considera- 
tion at the next quarterly meeting. It is 
hoped that some plan may be evolved whereby 
joint committees of the two field organizations 
will assist materially in getting surveys for 
these small towns. The regular raters would 
also be placed on this work, but it would be a 
long time before they could accomplish very 
much, owing to the large number of towns. 
It is thought that if the district committees 
can be made responsible for the towns in 
their territory, the work will be carried on 
with considerable rapidity. 

‘The reinspections where applications are 
made for credits to cover improvements will 
be assigned to the field men who have occasion 
to visit the towns from which the applica- 
tions come. The reinspections will, therefore, 
not be the work of the regular raters of the 
state board. 





SAVES ALL BUT ONE AGENT. 

The Atlas has had splendid success in Illi- 
nois in placing Atlas supplies with former 
Manchester agents. The only agent not held 
was in Streator, where it was decided to 
remain with the old Atlas agent. The result 
has been that in some cities the Atlas has 
double-headers. 

++ + 
NEW DISTILLERY BEING ERECTED. 

\ new distillery 
site of the old 
a few 


is being erected on the 
one at Peoria, which burned 
weeks ago. The new building will be 
all improvement over the old, as trenches will 
he dug around the building, in order to allow 
thes whisky to flow off to a safe point in case 
ot fire. 
++ ++ 
WANT A NEW FIRE STATION. 

It will be a matter of only a short time when 
the demands of the public and of the insurance 
companies for a fire station in the west end of 
Rockford will be granted. This section of the 
city is growing so rapidly, and extending over 
«) much territory in its growth, that it is im- 
possible to obtain the best service from the 
central fire station. 

Fire Marshal Thomas said in his last annual 
report, “I wish to again call your attention to 
the necessity of establishing a fire station in 
the west end of our city. This portion of 
Rockford is growing rapidly and is so far 
from the central station that good service can 
not be given 

The station will probably be built in 
State street on the lot where the schoolhouse 
stands and from this point a fire in any part 
of this section of the city can be reached with 
ease. At present the fire companies have a 


West 


’ February 





steady up-grade pull in order to reach this 
section of Rockford, thus giving slow service 
and making insurance risks doubly hazardous. 
++ ++ 
WIND LOSSES ARE NUMEROUS. 

Companies report a large number of wind- 
storm losses in the vicinity of Venice, Granite 
City and Madison. A heavy storm passed over 
that locality a few days ago. 

cod ++ 
WILL MEET AT JACKSONVILLE. 

The Illinois State Board and Illinois Field 
Club will hold a meeting at Jacksonville, on 
September 12. It is likely that a joint meet- 
ing will be held afterwards, in order to bring 
the two interests together in harmony. 





WITH THE INDIANA AGENTS. 








INDIANA ASSOCIATION MEETS. 

The Indiana Association of Local Fire In- 
surance Agents met at Indianapolis August 
18. A committee was appointed to take up 
the difficulties at South Bend. It was decided 
to hold the annual meeting in January or 
hereafter. Officers were elected z 
follows: President, George W. Duke, dren: 
vice-presidents, E. H. ¥orry, Indianapolis; 
W. A. Hughes, Greenfield; Herman Preefer, 
4effersonville; secretary and treasurer, J. Vene 


Dorland, Laporte; delegates to the National 
Association convention, R. FE. Breed, A. B. 
Thomas, E. B. Dubail, W. A. Hughes and 


V. W. Huber. 
a+ at 
FOLLOWING DIFFERENT PRACTICES. 

The companies are following different plans 
as to coinsurance in Indiana, some companies 
refusing to write policies in some instances 
unless the coinsurance clause is placed on the 
policy. Others endeavor to get it, and failing, 
retain the risk without it. In Indiana _ the 
option is left with the assured of either having 
the coinsurance clause with the rate reduction 
or not having it and paying a higher rate. 

++ ++ 
INDIANA AGENCY APPOINTMENTS. 


American, N. J.—F. L. Rouch, Talma; J. E. 
Leamon, Charlottesville; C. F. Taylor, Adams. 

American Central—Carrie B. Skeer, Lagrange. 

German, Pa.—Jesse Parmenter, Wabash; F. D. 


DePoy, Frankfort. 
Firemans Fund—W. C. Baar, Indianapolis; 
Lake County Savings & Trust Company, Ham- 


mond; B. F. Veal, Michigan City. 
German American—P. 8S. McNeff, Brooklyn. 
IHlamburg-Bremen—.Jos. Rainier, Auburn. 


Home F. & M.—John A. Jones, Kendallville ; 
Chas. E. Greenwald, Whiting. 

Norwich Union—N. E. Kirly, Atlanta: Krieger 
& Wayahn, Chestertown; C. H. Dale, Cicero. 

Palatine—M. V. Jewell, Columbus (vice E. L. 
Williams). 

Phenix, Conn.—Clem Graves, Bunker Hill; N. 
G. Harlow, Covington; T. M. -Gallogly and J. R. 
Ilaefling, Decatur; F. E. Headington, Dunkirk ; 
Cc. W. Palmer, Macy: J. B. Powell, Plymouth. 


Providence-Washington—L. D. 
ington. 

Reliance—Graham 
Adair, Evansville. 


Bloom- 


John J. 


Rogers, 


& Lower, Decatur; 


Traders—C. R. Banks, South Whitly. 

Westchester—J. A. Jaqua, Portland; Meyer 
Blout, Attica: J. A. Hedgecock, Frankfort; J. C. 
Warner, Franklin; E. B. Grose, Greenfield; O. P. 
M. Orear, Lebanon; Wm. H. Dryden, Martinsville ; 
I. B. Parker, Fowler. 





INDIANA NOTES. 


A new tariff has been issued for Ladoga, 
Ind. 

William Cushman, a local agent at Michigan 
City, Ind., has been arrested on charge of forg- 
ing a note, alleged to have been committed 
at Dixon, III. 

Arthur W. Ellis, a teacher in the public 
schools of Richmond, Ind., has purchased an 
interest in the agency of W. B. Dye of that 
city. The firm will be Dye & Ellis. 

The Interior elevator at South Bend., Ind., 
had its roof blown off a few days ago during 
a windstorm. It carried tornado insurance 
in the Hartford, $10,000; Home, $7,500; Han- 
over, $2,500, 





A number of bankers and prominent busi- 
ness men of Utica, N. Y., have called a meet- 
ing for the organization of a fire insurance 
company. It is understood that it- will start 
with $200,000 capital and $100,000 net surplus 
and that it will enter a number of States. J. 
DePeyster Lynch is counsel of the organizers. 





UNDERWRITING IN MICHIGAN 


GOOD CONDITIONS NOW IN MICHIGAN. 








Losses, However, Are More Than Last Year 
and Premiums Show a Falling Off for 
Several Reasons. 


Field men from Michigan as a rule report 
losses higher this year than last, and most com- 
panies will not show the increase in premiums 
that they did in 1902 and 1903. In many cases 
the assured has cut down his line on account 
of reduced stocks or higher rates. 

The conditions in the State, however, show 
improvements, owing to the co-operation of the 
field men and the general desire of companies 
to follow good practices. The application of 
the schedules has had the effect of causing 
numerous improvements whereby the fire 
hazard has been decreased. There are some 
sore spots in the State that need attention, but 
as a general rule, Michigan can be said to be 
in good shape. 





NEITHER SIDE HAS MADE ADVANCES. 


Managers in the Detroit Insurance Agency 
Willing to Treat with Agents, But No Ap- 
proaches Have Been Made. 


The Detroit Club has not yet acted on the 
case involving the Detroit Insurance 
Other agents representing the Royal and 
Phenix of Hartford are still undisturbed. 
The managers of the companies in the De 
troit Insurance Agency have heard that a 
committee from the Detroit Club has beer 
appointed to confer with them and they are 
perfectly willing to further discuss the issue, 
but no advances have been made. The man- 
agers believe that their agents are in the 
right and that the trial whereby they were 
expelled was irregular in its proceedings. At 
the same time they are men aligned w ith good 
practices and are willing to go into the subject 
of appraisals and their use by the Detroit In- 
surance Agency with the other agents. 


Agency. 





RATES SHOW A REDUCTION. 

The application of the mercantile schedules 
in Michigan is having the effect of reducing 
rates in most points in the northern peninsula 
and northern part of the southern peninsula. 
Rates in the northern peninsula,have been very 
high and business in that section has proven 
profitable for several years. More companies 
have entered this territory during the last two 


years and hence competition has become 
keener. 





“. 
MICHIGAN NOTES. 


Charles M. Thatcher has now secured the 
full control of the Thatcher-Young agency at 
Escanaba. 

The Sanborn Map Company has its sur- 
veyors at Ishpeming, Mich., and: will soon 
publish a new map of that point. 

_ William H. Johnson, inspector for the Na- 
tional Board of Fire Underwriters, will 
shortly begin an inspection of Detroit. 


A new fire pump, capacity 1,500 gallons per 
minute, has been set up at the village power 
house, Ontaniagon. The new pump is supple 
mentary to one of 1,000 gallons capacity, and 
will be invaluable in case of fire. 


Fire hydrants will be placed at once at th« 
plants of the Pontiac Spring & Wagon Works, 


the Pontiac Body Company, the Pontiac 
Knitting Company and the Pontiac Wheel 
Works. The first named plant will be 


equipped with sprinklers. 

The village of Ford, in the vicinity of De 
troit, will have a paid fire department, con 
sisting of a chief, two captains and twelve 
men. <A hose house costing $1,500 has been 
completed and the equipment will include two 
hose carts and 1,000 feet of hose. 

D. W. Wells, Michigan special agent of the 
Fire Association, who broke his ankle while 
inspecting an iron plant, is still laid up at a 
summer resort near Alden on Torch Lake 
Mr. Wells walked over a mile after his ace+ 
dent, which had the effect of further comply- 
cating his injury. 
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FIELD NOTES OF WISCONSIN. 


WISH TO HAVE CLAUSE ELIMINATED. 











Companies Object to Having Insured Relieved 
of Responsibility for Acts of Tenants 
and Others. 





The insurance companies doing business in 
Milwaukee seem to be acting in concert in re- 
questing their agents to use their influence to 
have the following clause eliminated wherever 
it has been used: 

“It is understood and agreed that the assured 
shall:‘not be obliged by nor responsible for, nor 
shall this policy be invalidated by, any acts of 
any tenants or sub-tenants or other person 
without knowledge or consent of the insured.” 

The companies take the ground that such a 
«clause increases the hazard by relieving the 
owner of the premises from the responsibility 
of watching his property and tenants closely, 
tending to create carelessness all around; and 
further that no additional premium is charged 
for the increase of hazard and the waiving of 
certain rights the companies are entitled to 
under the policy. 

The use of this clause is not prevalent in 
Milwaukee, but it has been used in a few 
forms for some years without any protest from 
the companies. Lately, however, it has been 
incorporated in one or two new forms. A spe- 
cial meeting of the local board will be held 
next week to consider the matter as requested 
by the companies. 





GREEN BAY AND FIRE PROTECTION. 


Report Shows Several Deficiencies Which 
Should Receive the Attention of Com- 
panies and the Local Agents. 


Much complaint is made as to the fire de- 
partment and general conditions at Green 
Bay. A recent report states that the protec- 
tion is inadequate and the department needs 
reorganizing. Electrical installation is said 
to be effective and the alleys are kept in a 
dirty condition. It is recommended that com- 
panies urge local agents to get action and 
secure improvements. 

The following is the full report as to Green 
Bay: 

First—BouNDARIES OF CONFLAGRATION AREA. 


The solid built-up section of the city is 
bounded on the north by the river; on the 
south by Doty street; on the east by Adams 


street, and on the west by the river. 
SECOND—DEFICIENCIES AS TO CONSTRUCTION. 
River front is built up of !arge frame and iron- 


clad buildings. Poor construction. Brick 
buildings are very ordinary construction. Com- 
position and metal roofs. 

THIRD—CONDITION AS TO StREETS. Streets 


level, 60 to 80 feet wide; 
blocks in business section. 
whoie. 

FourtH—WaATER Supply AND WATER 
Works. Water works are owned and operated 
by a private company; direct pressure system, 
eighteen years old; water obtained from eight 
wells 8 inches in diameter and 990 feet deep; 
three storage reservoirs at pumping station, 
combined capacity, 1,500,000 gallons; two air 


paved with cedar 
Fair only as a 


compressors, one Knowles Special 12x14x18, 
and one Rand Drill Company No. 1213: three 
pumps, one Knowles Compound Duplex 


12x18%x14x12 used for domestic pressure, and 
two Knowles single action 42x15x26 used for 
fire purposes. From these two pumps to the 
water mains are one 10-inch and one 8-inch 
discharge; five boilers with four in use at all 
times; 85 pounds steam maintained, Wood in 
roof over boilers not fireproofed and ventilator 
{oo small; electric wiring in pumping station 
defective; water mains sheet iron, lined with 
cement; will stand a pressure of 65 to 75 
pounds, which is not sufficient to protect the 
four and six story buildings. 

FirtH—Fire FicutinG Facivities. Fire de- 
partment consists of seventeen men, full paid. 
Three stations. Station No. 1, one hook and 
ladder truck with small chemicals, one hose 
wagon with 1,200 feet of 2%-inch hose, two 
small chemicals, one 1 is tank chemical 
engine, 1,200 feet of hose in reserve, one buggy 
for chief, five horses. Station No. 2, two 
steamers, one hose wagon and 2,000 feet hose, 
two horses. Station No. 3, one hose wagon, 





2,000 feet hose, two horses. There should also 
be maintained on the west side of the river one 
steamer and one hook and ladder truck (both 
steamers being kept at present in Station No. 2 
on the east side, and there being only one hook 
and ladder truck in the city), and there should 
be six more horses. 
S1xtH—Norep DEFICIENCIES. 


New water 
works system required, Present installation 


poor. A good building law required and _en- 
forcement of same. Alleys very dirty. Fire 
department inadequate. Poor wiring. 





WISCONSIN AGENCY APPOINTMENTS. 
American Central—Charles Abbots- 


ford. 

Atlas—H. J. Ormsby & Son, Black River Falls; 
George W. Waller and John T. Gittings, Burling- 
ton: W. H. Schroder, Cedarburg: W. J. Paulsen, 
Chilton ; Henry H. and Miss Nellie G. Todd, Chip- 

von Suessmilch, Delavan; C. H. 


Partridge, 


pewa Falls; E. L. 


Taylor, Dodgeville; M. B. Hubbard, Eau Claire; 
Cc. S. Whittlesey, Grand Rapids: C. H. Thomas, 
Hancock; P. A. Rix, Hartford: Hayner & Beers, 
Janesville; James J. Toner and Hugo Weisen- 
bach, Kaukauna; Henry B. Robinson and John M. 
Kehlor, Kenosha; Richard Kiel, Kiel; J. M. Stone, 
Lancaster: Mrs. E. B. Pulling, Marshfield; J. O. 
Gilbert, Martell: J. M. Pleasants, Menasha; 
Phinney & Kubasta, Merrill; F. E. Hanscom, 


Mineral Point. 


Camden—Edward 8S. Pattison, Durand; Willard 
E. Cline, New London; Charles J. Hagen, Black 
Creek. 

Central Mfrs. Mutual—J. D. Brownell, Janes- 
ville. 

Delaware—Charles F. Depue, Mauston. 

Firemans Fund—Rudolph F. Topp, Columbus ; 
Charles F. Depue, Mauston: Fred W. Garner, 
Watertown; Leo J. Evans, Marinette; F. P. Hock- 


ing. Dodgeville. 
German Alliance- 

loit; Otto Fehlhaber, 
German 

Cochrane. 
Home F. 


Miss Harriet 
Edgar. 
American—Jos. L. & G. M. 


Roberts, Be- 


Rohrer, 


& M.—G. E. Thorpe and R. D. Gor- 


ham, Monroe. 
Lumber Mutual—J. D. Brownell, Janesville. 
N. W. National—Edward R. Rohbleder, East 
Troy. 


Norwich Union—Edward Decker 
Wunderlich, Brillion. 
Phenix—H. J. Wunderlich, 
lock, Lake Geneva: H. R. Learnard, 
W. B. Hartshorn, Waukesha. 
Reliance—Charles N. Brown, 
Rochester German—C. A. Gielow, Manitowoc. 
Scottish U. & N.—Freeman T. Parker, Kenosha. 
Traders—J. A. Smith, Eau Claire: Worden & 
McGill, Ladysmith; Ethan B. Minier, Amery; 
Cc. J. Borum, Barron; John Tester, Cameron ; 
W. N. Fuller, Cumberland: A. H. Wilkinson, Bay- 
field: H. C. Kemp, Hayward; George B. Swan, 
Beaver Dam: James A. Michaleson, Darlington ; 
E. B. Smith, Platteville: Charles A. Willison, 
Fennimore; L. M. Earle, Cashton; N. O. Peterson, 
Soldiers Grove. 
Union, Pa. 
Manitowoc. 
Mayville Mutual—Alice M. 
L. D. Richards, Abbotsford. 
Theresa Village Mutual- 
Oconto; L. D. Richards, 
Fall Creek. 
Atlas—David 


and Henry J. 


A. F. Bul- 
Mazomanie ; 


Brillion ; 


Madison. 


Adolph Schenian, Silas FE. Giles, 


Caldwell, Oconto; 


Alice M. 
Abbotsford ; 


Caldwell, 
Henry Wise, 


Thomas, Ripon: F. R. Dittmer, 

Seymour; A. (. Heald, Sheboygan Falls; P. 

Williams, Shullsburh; D. Bowler, Sparta; 

Robe Dow & Sons, Stoughton ; Herbert L. Peter- 

son, Sturgeon Bay: ,. Warren, Tomah; 

George H. Dicke, Rivers: Carl E. Emmer- 

ling, Watertown ; 3 J. Smith, Waukesha; 

Charles Churchill, Waupaca: C. E. Hooker, Wau- 

pun: Lewis A. Schmitz and Wenzel A. Kadwo, 

Manitowoc: E. H. Palmer, Antigo: Joseph Koff- 

end, Appleton; Frank R. and John M. Bentley, 

Baraboo:. Peter Veling, Beaver Dam; Cc. W 

Hitehcock, Berlin. 

Neillsville: H. R. & Emily K. Rawson, Westfield. 
Royal Exchange—T. T. Parker, Kenosha. 
Security. Ct.—George Hoxie. Clintonville. 

State, Eng.—J. A. Smith, Eau Claire. 
Unicn, Eng.—H. J. Bowell & Co., Merrill; J. A. 

Smith, Eau Claire. 
Westchester—H. R. Learnard, 


+4 ++ 
DULL BUSINESS IN MILWAUKEE. 

Business in Milwaukee is very dull and 
agents are complaining of running behind last 
year’s figures. Many offices are running short- 
handed on account of vacations, so the de- 
pression comes at the right time, for the clerks 
particularly. 


Two 
A. 


Mazomanie. 








NOTICE TO FIELD MEN, 


THe WESTERN UNDERWRITER is now 
handling a new and up-to-date field book 
designed by Loui A. Lent, Ohio, special 
agent of the Pennsylvania Fire. It has 
space for all the information required by 

modern conditions, with useless blanks 
eliminated. A new and valuable feature 
is the classification of business into dwell- 
ings, brick buildings, brick stocks, frame 
mercantile and specials. Printed on tough 
stock and strongly bound in flexible 
leather. Space for 200 agencies. Price, 
$2. 














THE WEST AND) NORTHWEST 


_—— 


IMPETUS GIVEN TORNADO INSURANCE. 





Minnesota Storm Causes Underwriters to Be 
Flooded with Applications for Tornado 
and Plate Glass Insurance. 


Tornado underwriters of St. 
neapolis and Duluth -estimate that they will 
write an aggregate of from $15,000,000 to 
$20,000,000 as the direct result of the storm 
that swept the Twin Cities and a large part 
of Minnesota last Saturday night. All the 
agencies in the Twin Cities have been flooded 
with orders for tornado insurance since the 
storm, and several millions have been written 
already. Most of this was written in the re- 
tail and wholesale business district, the jobbing 
houses and manufacturing plants, many of 
which were entirely without tornado insurance. 

Among the concerns that have taken out 
insurance in Minneapolis are nine large ele- 

vators, two department stores, six manufac- 
turing plants, two flour mills and six whole- 
sale houses. Dozens of wholesale and jobbing 
houses in St. Paul, which were practically 
without tornado insurance, have contracted for 
large amounts, and many barns and houses in 
the residence districts are now covered by in- 
surance. The prevailing rate in St. Paul is 
50 cents, 

“The people of the Twin Cities and Minne- 
sota are just waking up to the importance of 
carrying tornado insurance,” said J. Quincy 
Haas, one of the largest fire and tornado un 
derwriters of St. Paul. “I think it is safe to say 
that not more than 15 percent of the residence 
that were badly damaged or destroyed by the 
storm in St. Paul carried tornaddé insurance, 
and not 10 percent of the business houses that 
were wrecked had any insurance. 

“Four or five years ago it was practically 
impossible for an agent to sell any tornado 
insurance in Minnesota. Everybody said there 
was no danger from tornadoes in the North 
Star State and would laugh at an agent if he 
tried to tell them differently. The first 
impetus to tornado underwriting was the St. 
Louis cyclone in 1896; people then began to 
open their eyes. Then came the New Rich- 
mond cyclone in Wisconsin, followed by the 


Paul, Min 


cyclone that wiped out St. Charles, Minn., and 
several other minor tornadoes. ‘The recent 
storm has stirred the people to a realization 
that it is better to spend a trifle premium of 
$5 a thousand than run the risk of losing 
everything. 


‘People who loan money on real estate and 
buildings were the first to see the advantage 
of tornado insurance. In many cases the lot 
on which the building is located does not cover 
the mortgage, and the mortgagee depends on 
the building for his security. A tornado may 
sweep the building away in a few seconds, and 
he has nothing left for his security but the lot, 
and that in many instances does not begin to 
cover the mortgage. So mortgagees are begin 
ning to insist on having buildings insured 
against tornadoes.” 

The Weed & Parker agency in St. Paul, 
which sustained forty-five losses, varying from 
$50 to $10,000, is doing a big business for the 
Springfield, Orient, Firemans Fund, 
cial Union and the New York Plate 
New York Lloyds. Strickland & Doolittle in 
St. Paul, whose companies sustained the 
heaviest losses in the Twin Cities, are like- 
wise writing a large amount of tornado insur 
ance for the Westchester, Hartford, National 
of Hartford, North British & Mercantiic and 
Liverpool & London & Globe. J. Quincey Haas 
& Co. are doing a landoffice business for the 
Delaware of Philadelphia, and the St. Paul 
Fire & Marine is writing large amounts all 
over the State. 


Commer: 
Glass and 





MISSOURI AGENCY APPOINTMENTS. 


American, Pa.—Woods & Boone, Neosho 
Citizens—Adrian 0. Bray, Campbell. 
Concordia—Willie Ball. Springfield. 
Connecticut—Byrd & Mussre, Braymer : 
McCartney, Mercer: Elmer Leland Camp, 
Haile Bros. & Co., Farmington. 
Continental—G. H. Dobyns. 


Rey ¢ 
Belle ; 


Triplett: M. E 


Mayo, Clifton Hill: H. J. Clevenger, Newtown; C. 
C. Crosson, Laredo: R. DD. Eaton, Powersville ; 
Thos. B. Davis, Lucerne: F. H. Holland, Humans 
ville. 

Equitable F. & M.—Hlolman 8. Deane, Cape 
Girardeau 

Germania—Moore & McClanahan, Caruthers 
ville: Boone & Lee, Charleston; Merrill Pipkin. 


Farmington; Charles A Cook, Fredericktown : 
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Geo. E. Chappell, Cape Girardeau; Hunter & 
Kraemer, Eldon. : 
German, Freeport—J. Burnes, St. Joseph. 
Hartford—Williams & Rinker, Aurora 
Mercantile F. & M.—George C. Hull, St. Joseph. 
Merchants—Eddy L. Jeffers, Cameron. 


N. W. National—Austin G. 


Bonham, King City; 
Matthew M. 


Drenning, Lees Summit. 
++ ++ 


MINNESOTA AGENTS TO MEET. 


The Minnesota Association of Local Fire 
Agents will hold its annual meeting next Sat- 
urday in Duluth. A splendid attendance and 
interesting meeting are anticipated. Fifty or 
more agents will be present from St. Paul 
and Minneapolis. The president of the asso- 
ciation, C. H. Clark, and the secretary, Henry 
Nolte, live in Duluth. The Duluth agents 
promise some interesting features for the en- 
tertainment of the visiting brethren. 

++ a+ 
TORNADO CLAIMS FROM ST. LOUIS. 

The recent storm at St. Louis caused a num- 
ber of small claims under tornado policies. 
Companies find that, owing to the great vol- 
ume of tornado insurance in St. Louis, claims 
are constantly being received. If a heavy 
storm would strike the city, similar to the 
one a few years ago, the losses to insurance 
companies would be enormous. St. Louis is 
one of the best insured cities from a tornado 
standpoint in the West. 





IS PREPARING TO PROSECUTE AGENTS. 


Commissioner Dearth Writes to Illinois De- 
partment for Names of Minnesota Agents 
Found in Wildcat Raids. 

Insurance Commissioner 
sota has written the 
ment for a 


Dearth of Minne 
Illinois insurance depart- 
list Of Minnesota agents that  re- 
present any of the eighty-six alleged “wildcat” 
companies mentioned in his annual report re- 
cently issued. Mr. Dearth has been informed 
that the Illinois department has secured in- 
formation concerning many Minnesota agents 
through the department's investigation of wild- 
cat companies at Chicago in connection with 
the United States postal authorities. Having 
secured the names of the Minnesota agents, the 
insurance commissioner of that State will be 
able to bring prosecutions against agents doing 
an illegitimate business. 

“IT have found that one of the best ways to 
reduce the operations of irresponsible com- 
panies to the minimum is to publish their 
names and to advertise that they are working 
in a communiy,” said Mr. Dearth. “Imme- 
diately after | have published their names, 

have received many letters from business 
men all over the State, inquiring about the 
companies, As soon as the business man sees 
the name of a ‘wildcat’ company in print he in- 
variably looks over his policies and sees if any 
of them were issued by ‘wildcat’ concerns.” 





GORHAM TAKES ANOTHER COMPANY. 


George I. Gorham of Minneapolis has 
been appointed general agent of the Insur- 
ance Company of the State of Pennsylvania 


for Minnesota. ‘This adds 

already good-sized list of 
which he is general agent. 

++ ++ 

SHUT OFF CURRENT TO PROTECT FIREMEN. 

The St, 

notified the 


another to the 
comapnies of 


Paul Street Railway Company has 
city authorities that it will install 
a system of switches by which the electric cur 


rent may be turned from district in which 
there is a fire, so as to prevent danger to fire- 
men. The company has submitted to the fire 


commissioners a plan showing the location of 

the switches, and, if approved by the com- 

missioners, and the electrical inspector, they 
will be installed without delay. 

++ ++ 

HELD POLICYHOLDERS NOT LIABLE. 

Judge Kelly of the district court at St. 

has handed down a 

James B. Swing as trustee of the 

tual Fire Insurance 

Humbird & Co., in 


yx vlicyhe yiders of the 


Paul, 
decision in the case of 
Union Mu- 
dissolved, Vs. 
which he held that the 
fire insurance company 
are not liable for the company’s debts. The 
defendants took out two policies with the com- 
pany, aggregating $6,500, for which the de- 


Company, 


fendants paid a premium of $130. Afterward 
the insurance company went into the hands of 
a receiver and the trustee levied an essessment 
on the defendants to help pay the company’s 
debts. The district court holds that since the 
defendants paid for their insurance they are 
not liable for the company’s debts, 





TORNADO LOSSES AT TWIN CITIES. 


Underwriters Estimate Insurance Loss at St. 


Paul at $175,000 and at Minneapolis and 
Vicinity at $125,000. 


Fire underwriters of St. Paul and Minneap- 
olis estimate that $300,000 will cover the tor- 
nado and plate glass loss to insurance com- 
panies in the storm that struck the Twin Cities 
and several outlying towns Saturday night, 
killing sixteen people, injuring several hun- 
dred and causing a total property loss of be- 
tween $1,000,000 and $1,500,000, 

Underwriters say that the insurance loss in 
St. Paul will not be more than $175,000, and 
they estimate that the total property loss will 
not exceed $750,000. They say the insurance 
loss in Minneapolis and outlying districts will 
not exceed $125,000. Of the 4oo dwelling 
houses destroyed or badly damaged in St. Paul, 
not more than forty were insured against tor- 
nadoes and not more than ten of the 100 busi- 
ness blocks badly damaged were insured. It 
is estimated that 100 plate glass fronts were 
destroyed, but that the loss to the companies 
will not exceed $10,000 or $15,000. 

Reports on the amount of loss sustained 
by each individual company are meager, but 
it is known that the National of Hartford, 
Liverpool & London & Globe, Westchester, 
Hartford and North British & Merncantile 
are the heaviest losers in St. Paul. These 
companies are interested in a $100,000 insur- 
ance loss on the building and contents of G. 
Sommers & Co., at 181 East Fourth Street, 
and also in a $100,000 loss on Donaldson's 
glass block in Minneapolis. 

The Twin City Paint & Varnish Company, 
on which there is a 50 percent loss, was in- 
sured with the ree companies: Hanover, 
$7, 500; Greenwich, 7,500 ; Commercial Union, 
$5, 

Finch Young & McConville’s jobbing house 
in St. Paul, on which the damage amounted 
to $50,000, was not insured. 

The remaining $100,000 insurance loss i in the 
Twin Cities and neighboring districts is di- 
vided among the following Capertee, few of 
which will lose more than $10,000: German 
of Freeport, Delaware of Philadelphia, Spring- 


field, Aetna, Continental, Phoenix of Hart- 
ford, St. Paul Fire & Marine, Western Under- 
writers, Glen Falls, Home of New York, Con- 


necticut, Queen, Hartford, Milwaukee 
chanics, Northwestern National, 
Union, Orient, Phenix of Brooklyn, 
Traders. 

The St. Paul Fire Marine had _ twenty- 
five small losses, which will not exceed $2,500. 

The New York Plate Glass, New Jersey 
Plate Glass and Metropolitan Plate Glass stis- 
tained most of the loss in plate glass insurance. 


Me- 
Norwich 
Royal and 





WILL TRY TO REPEAL VALUED POLICY LAW. 

An attempt will be made at the Minnesota 
legislature, which meets next winter, to re- 
peal the “valued policy” provision in the laws 
governing fire insurance. Several underwriters 
in Minneapolis and St. Paul have taken the 
matter up and will frame a hill for the legis- 
lature. The underwriters say that the “valued 
policy” clause is of no benefit to the insured, 
that it invites fraud in overinsuring property 
and that it leads to endless litigation. 

“One of the worst features of the ‘valued 
policy’ clause is that it induces unscrupulous 
property owners to place their property at a 
much higher value than it is worth,” said a 
leading Minnesota underwriter recently. “If 
the property value is overestimated in the 
policy, small losses are likewise adjusted at 
too high a figure, and the company as well as 





DO YOU WANT A POSITION 
as inspector, special agent, adjuster, book- 
keeper, clerk? If you do, use a WESTERN 
UNperwriter Want Ad. One dollar first 
insertion, 75 cents each subsequent inser- 
tion. They reach the people that want 
your services. 
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honest property owners suffer. Whatever the 
unscrupulous property owner gets through 
fraud, the honest owner has to make up in 
higher rates.” 





DOES NOT CONSIDER THEM WILDCATS 





Commissioner Dearth Thinks Surplus Liners 
Should Not Be Treated as Wildcats— 
What He Recommends. 


Insurance Commissioner Dearth of Minne- 
sota believes that “surplus liners” should not 
be considered “wildcat” companies, and that if 
a federal law is passed prohibiting “wildcat” 
firms from using the mails “surplus liners” 
should be exempt from the enactment. He 
comments on this point in his annual report 
just issued as follows: 

‘There was a strenuous effort made by the 
last Congress to pass an act denying the use 
mails to all these so-called ‘wildcat,’ 
irresponsible insurance concerns, but in view 
of the fact that a certain class of companies, 
which are termed ‘surplus liners,’ feared that 
the enactment of such a law would work a 
great hardship in their case, the act as orig- 
inally drawn was defeated, and it yet remains 
for some future Congress to pass some satis- 
factory laws to protect the general public 
against all institutions which are nothing more 
nor less than fakes; at the same time, certain 
companies which secure business in the way 
of reinsurances, in other words, which are 
known. strictly ‘as ‘surplus liners,’ should be 
exempted from the operations of any such en 
actment. The general United States statutes 
at the present time appear to be sufficient to 
reach certain ‘wildcat, or, especially, fake in 
stitutions, as action denying all such use of the 
mails could be brought on the ground of 
fraud.” 





MINNESOTA AGENCY APPOINTMENTS. 


American Central—A. E. Bergstrom, Cokato; 


Henry Mann, Blue Earth. 
Concordia—C, H. Dart and A. Helgenson, Litch 
field, > 
Firemans Fund—Whittemore Bros., Clearwater ; 
Albert Berg, Warroad. 


German American—M. E. 
Falls; Andrew Kopperud, 
Tenstrike. 

Hartford—J. A. 
Warroad. 

Milwaukee 
Luverne. 

Northern, Eng.—Nicholus 
Ulm; John A. Stephenson, 

N. W. National—Breen & Peterson, 

Phenix, Conn.—A. 0. LeBell, 
Johnson, Beltrami: W. H. 
Ii. Holbert, Hinckley: S. M. Simpson, Lake City; 
James Larson, Nillsville; Lewis & Higginbotham, 
Red Lake Falls; Henry Berning, St. Michael: C. 
P. Verry. Tenney ; Martin Sorenson, Willmar. 

Queen—John ™M. Casey, Waverly ; J. O. Lynstad, 
Ilalstad. 

Reliance—W. II. 


Trumer, International 
Starbuck; A. L. Morris, 
Coller, 


Shakopee; Albert Berg, 


Mechanics—C. H. Christopherson, 


Henningsen, New 
Duluth. 

Rothsay. 
Bellingham; Iver 
Elwood, Chatfield: E. 


Palmer, Anoka: O. A. 
Red Wing; A. D. Doane and John W. 
Cloud, Henry Cain, Tracy. 
Royal—William B. Joyce & Co., St. Paul. 
Rochester German—G. C. Van Slyke, Northfield. 
Traders—Fred A. Knoll, Delano; Dyer & John- 
son, Rochester. 
United Firemens- 


Ypsal, 
Ww iter: St. 


Lars Roseness, Morris. 





GENERAL WESTERN NOTES. 
Charles D. Eaton of St. Louis gets the 
agency of the State of Pennsylvania. 
On account of poor electric wiring, insur- 
ance rates have been advanced at Hutchinson, 
Kan. 


Miss Lulu Heck has purchased the insurance 


business of Edward A. Kinne, Cottonwood 
Falls, Kan. 
The Mutual Cash Guarantee Fire Insurance 


Company of Sioux Falls, S. 
for admission to Minnesota. 

C. H. Frifeldt of Chicago, special agent of 
the Traders in Cook county, will take 
Nebraska and Kansas for the company, 
headquarters in Omaha. 

Arthur Martin, assistant chief of the St. 
Paul fire department, has resigned his posi- 
tion to go into the fire insurance business. He 
has been in the service of the department since 
1878. 

Mrs. George L. Main, wife of the Minnesota 
state agent of the Insurance Company of North 


has applied 


lowa, 
with 


America, who has been ill in a Chicago hos- 
pital for some time, has recovered sufficiently 
to be taken to her home in Minneapolis. 





Assessor Frank Puffer of Rockford, IIl., 
has opened a real estate and insurance office. 
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LIFE INSURANCE CIRCLES. 


TRAVELERS’ MEN OF NORTHWEST MEET 








Interesting Convention Was Held at St. Paul 
Last Week, with Several Officers and 
Managers Present. 





The northwestern agents of the Travelers 
and several of the officers attended an agency 
convention at St. Paul last week as the guests 
of F. E. Ford, Minnesota manager of the com- 
pany. Business sessions were held at the Com- 
mercial Club and trips were taken to the sum- 
mer resorts and points of interest about the 
Twin Cities. 

Among the officers present were John B. 
Lunger, first vice-president ; John L. Way, sec- 
ond vice-president; Maj. E. V._ Preston, 
general manager of agencies, and George E. 
Black. assistant superintendent of agencies. 
President S. C. Dunham was unable to be 
present. Among the managers present were 
John H. Nolan of Chicago, H. L. Chapman of 
Kansas, John A. Eddy of Iowa and J. W. 
Thompson of Michigaty and Riley W. Allen of 
Williamsport, Pa. 

An interesting address on the importance 
of drilling agents not to resort to misrepre- 
sentation and “twisting” and to do a strictly 
clean business was delivered by Vice-President 
Lunger. Mr. Lunger said that it was the policy 
of the Travelers not so much to have an army 
of agents as to have a well-trained corps of 
reliable and responsible men, who could present 
the advantageous features of the company’s 
policies in a_ forcible and_ straightforward 
manner. Addresses of a similar strain were 
made by Riley W. Allen, John H. Nolan, H. 
R. Wells of Preston, Minn., and Major Pres- 
ton. 


The convention was the first to be held by 


the company in the Northwest and was de-- 


signed to prepare the way for the national 
agency convention at Hartford, October 2, 3 
and 4. The purpose is to bring agents to- 
gether and create among them a spirit of co- 
operation for the good of the company and in 
the interest of life underwriting. 





OPPOSED TO GRADED ASSESSMENTS. 


The Women’s Catholic Order of Foresters at 
its annual convention which closed in Minne- 
apolis last Saturday, decided, after a long and 
animated discussion, not to adopt a graded sys- 
tem of assessment, Mrs, Elizabeth Rodgers, 
elected high chief ranger, and her following 
vigorously opposed the change from the present 
system, which calls for the same rate from 
every member regardless of the age. The op- 
position wanted a graded system, under which 
the rates would increase with age, maintain- 
ing that more young people would thereby be 
induced to join the order. 

The order decided to issue a $500 policy. 
Heretofore $1,000 has been the smallest policy 
issued, and the change was favored on the 
ground that many social members would take 
out insurance if a smaller policy were issued. 
lhe age limit will be fifty years, the same as in 
the other policies. 

++ ++ 
MUTUAL BENEFIT IN MINNESOTA. 

The Mutual Benefit Life lms appointed John 
S. Hamerel superintendent of agents in north- 
ern Minnesota, with headquarters at St. Cloud, 
ind Harry G. Neff of Sioux Falls has been 

ppointed special agent of the company in St. 
l‘aul and Minneapolis. Walter E. Winslow of 
\linneapolis, speciai agent of the company in 
that city,,is taking an extended vacation in 
( alifornia. 
+e +e 
ILLINOIS LIFE’S $100,000 CLUB. 

rhe Illinois Life has announced the officers 
of the $100,000 club for the coming year, de- 
mined by the business done in the past 
year, as follows: President, Eugene C. Wharf, 
manager for southern Illinois, at Olney; first 
vice-president, James C. Tumlin, manager for 
Georgia, at Atlanta; second vice-president, 
Rollin C. Lewis, district wy Chicago; 
tl rd vice-president, Lincoln Griffin,’ man- 

r for northeastern Ohio, at yee All 
fc r are under the age of thirty-five. 

The $100,000 club started in a special car 





from Chicago on its annual outing at Charle- 
voix, Mich., last night. They will enjoy three 
days’ rest and recreation at one of the finest 
resorts in Michigan. There are twenty-two 
members in the club at the present time. 

at a 


NO FINANCIAL STATEMENT !8 GIVEN. 


The life men are commenting on the fact 
that the American Guaranty Company of Chi- 
cago, which issues different forms of bond 
propositions, did not present a financial state- 
ment at its annual meeting last week. This 
concern seems to keep its status under a 
bushel. Its ambiguous advertising statement 
is not satisfactory to those who desire to 
analyze its condition. This institution has a 
large liability and its customers should be ad- 
vised as to its financial condition. Its stock- 
holders surely deserve such a statement, even 
in the face of good dividends. 





DETAILS HAVE NOT BEEN WORKED OUT 





Merger of Columbia Life and Inter-State Life 
of Cincinnati Awaits Official 
Sanction. 


The merger of Columbia and Inter-State 
Life Insurance Companies of Cincinnati, which 
was announced last week, cannot be officially 
completed until it is approved by a commission 
consisting of the governor, attorney- -general 
and superintendent of insurance of the State. 
Details are, however, being arranged as far 
as possible so that the enlarged company can 
get under way as soon as preliminaries are 
completed. 

It is likely that the entire agency staff of 
the Inter-State will go with the Columbia 
Owing to the different plans pursued by the 
companies heretofore, the two systems can be 
amalgamated with little trouble. The Inter- 
State has worked almost entirely in the rural 
districts, while the Columbia has cultivated 
chiefly the towns of considerable size. Full de- 
tails, however, have not been worked out. 

It is stated by President Turnipseed of the 
Inter-State that the stipulated premium com- 
pany of that name, as well as the assessment 
company that preceded it, will be continued 
under their present officers to take care of the 
members that refused to transfer the new com- 
pany. The stipulated.premium company has 
about one hundred and fifty policyholders, 
while the assessment company has a consider- 
able number. 





COLUMBIA LIFE MEN DINED. 

President F. G. Cross of the Columbia Life 
held a meeting of the district agents of the 
company in central Ohio at Columbus a few 
days ago. Secretary Herman Brockman of 
the Inter-State was present and also the fol- 
lowing agents: C. W. Brandon, Columbus; 
O. W. McAdow, Milford Center; A. W. Ross, 
Urbana: W. P. Corwin, South Charleston; 
R. M. Smitu, Newark: Clyde C. Cole, Lan- 
caster; Archard Brandon, Columbus; J. H. 
Wooten, Mt. Vernon; A. C. Corwin, Center- 
burg, and W. M. Wood, London. 

++ ++ 
SUES ON AN OLD POLICY. 

The administrator of the estate of John H. 
Hood of St. Louis has instituted a suit against 
the Manhattan Life for $5,000 on a_ policy 
issued by the company to Hood in 1864. The 
policy is now said to be in the possession of 
the Citizens National Bank of St. Louis. 

++ ++ 
DREWRY & MCNULTY DISSOLVE PARTNERSHIP. 

L. D. Drewry and H. S. McNulty, who have 
conducted the Ohio state agency of the Mutual 
Benefit Life for the past three years, under 
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the name of Drewry & McNulty, have dis- 
solved partnership, Mr. Drewry continuing the 
state agency under the name of L. D, Drewry 
& Co. The agency ever since Mr. Drewry 
took charge of it, in 1897, has been the leading 
one. of the company, being rivaled only by 
the Illinois agency, Mr. McNulty will go 
into another field, but his plans have not yet 
been announced. 





TWIN CITIES’ LIFE UNDERWRITERS. 





Associations in Minneapolis and St. Paul Will 
Hold Monthly Meetings Hereafter and Dis- 
cuss Underwriting Topics. 





The St. Paul and the Minneapolis Life Un- 
derwriters Associations will begin September 
1 to hold monthly meetings, and the officers 
of both associations hope to make this year 
the most profitable from an educational point 
of view in the history of life underwriting in 
Minnesota. The two associations in the past 
few years have paid little attention to ques- 
tions affecting life underwriting, and the social 
feature has been predominant. 


A change is planned for this year in both 


cities. Meetings will be held regularly instead 
of at random. Questions discussed by the na- 
tional association, methods of advancing life 


underwriting, the importance of requiring 
agents to avoid misrepresentation and “twist- 
ing” and innumerable other questions of in- 
terest to life underwriters will be taken up 
in the monthly meetings. 

“We plan to hold meetings regularly every 
month”, said J. Watson Smith, president of 
the St. Paul association, “a thing which we 
have not done in St. Paul for years. We be 
lieve that there is a good field in this city 
for a live association and we hope to make the 
St. Paul association so.’ 

Both associations will elect delegates soon 
to the annual convention of the National as- 
sociation at Indianapolis. 





CLEVELAND DISTRICTS GOOD BUSINESS. 

During April, May and June, the term of 
the contest of the Mutual Life of New York, 
the Cleveland district under Manager W. R. 
Gilbert produced $1,500,000 new business. 
Some of the agents made excellent records 
and profited not alone by the bonus of $1 a 
thousand, but brought the aggregate of busi- 
ness higher than usual. The business of the 
district is far ahead of last year and the year 
will end with a nice increase. 

t+ ++ 
CHICAGO TO THE FORE. 

The Chicago team of the Columbian National 
Life of Boston won in the recent contest 
by writing $706,000. The rest of the office 
wrote $185,000. The period covered was two 
months. Manager Ganse of the Chicago office 
feels considerably elated over the triumph of 
his team and the home office is proud of its 
western corps of agents. Of the four largest 
personal producers in the contest, Chicago gave 


three, they being S. F. Champion, Jr., H. C. 
Moore and J. M. Young. 
++ ++ 


GETS OUT MONTHLY PAY POLICY. 

The Reliance Life has gotten out a circular 
to members of fraternal orders seeking their 
patronage, and stating that it offers a special 
plan which does not in any way interfere with 
or supersede fraternal insurance, but rather 
supplements it. The offer is an endowment 
policy, payable at age 60, which will pro 
vide a fund to take care of fraternal dues 
and assessments. This endowment policy is 
payable on the monthly plan. 

++ ++ 
MICHIGAN A. O. U. W. RAISES RATES. 


The grand lodge of Michigan, Ancient Or- 
der of United Workmen, last week decided to 
adopt the supreme lodge plan for increasing 
rates by the step-rate plan and also to offer 
a level rate plan, both changes to take effect 
November 1. The per capita tax was raised 
from $1.30 to $2, one-half of which is to be 
used in extension work. 

Under the readjustment, the man of 55 who 
pays $1.78 per assessment per $1,000 will have 
to pay $4.20. The number of assessments is 
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limited to twelve annually. Under the level 
assessment plan, a man of 18 can secure $1,000 
insurance at $1.24 per assessment up to age 
55, when the rate is to drop to $1 per assess- 
ment for the rest of his life. 

Many of the 6,000 members of the order in 
Michigan over 55 years old object strenuously 
to the advance, but the vote was more than 
two to one in favor of it. 





TALKS ON PARTICIPATING INSURANCE, 





Travelers Discusses Growth in Participating 
Department, and the Reasons for It— 
“Rowing Up Stream.” 


In the last issue of the Travelers Agents 
Record the company discusses frankly with 
agents the reasons for issuing participating 
policies. The article is headed, “Work With 
95 Percent of Success,” and is in the main 
as follows 

“In the last number of the Agents Record 
we referred to the increase in the volume of 
new business in the life department. This 
increase comes exclusively from participating 
business and evidences the soundness of the 
position taken by the management when it 
was decided to add participating policies to 
the company’s plans. * * 

“In life insurance, as in all lines of busi- 
ness, the demands of the public must be met, 
and these demands are largely the result of 
insurance education, which is being developed 
effectively and persistently by many thousands 


of agents. 
+ + 

“When the Travelers decided to issue non- 
participating policies, there seemed to be an 
opportunity to specialize on this form, just 
as other companies had specialized annual 
divided policies, but no company followed 
the lead of the Travelers, and it was_ left 
unaided to test the question of ‘non-participat- 
ing vs. participating insurance.’ Every other 
company in the business was specializing par- 
ticipating policies, then, as now, writing non- 
participating contracts as a side issue. The 
outcome was that at the end of twenty-eight 
vears the Travelers had on its books less than 
2 percent of the total amount of regular in- 
surance in force in the United States, leaving 
other companies credited with 98 percent. In- 
cluding the non-participating insurance in 
force on the books of the participating com- 
panies, it is probable that not over 5 per cent 
of the total insurance in force at the present 
time is on the non-participating plan. 

“Consequently we may conclude that 95 
percent of the education carried on by agents 
scattered all over this broad country is di- 


rected toward participation in profits, and 
hence it is not surprising to find that the 
great majority of annlicants are inclined to 


look upon an insurance policy-as a paper with 
which a dividend in one form or another is 
associated. 

“As has been stated, a progressive life in- 
surance company must meet the demahds of 
the public as similar demands are met in other 
lines of business designed to safeguard the 
welfare of humanity. * * * And now that 
the experimental period in life insurance is 
over, the management of a life insurance com- 
pany, which insists that its policyholders shall 
accept the form of insurance which its officers 
prefer or think is best suited to them, is not 
acting wisely, nor is it mindful of the rights 
and privileges of others to have a voice in the 
se ‘lection of benefits for which “they pay. 

“Moreover, the management of every life 
insurance company should appreciate, and ap- 
preciate deeply, that the backbone and sinew 
of the company is its agency staff; that the 
work of this staff, even under the most favor- 
able conditions, is not easy, and that the 
agents must be furnished with policies to sell 
which are in keeping with the times and which 
meet the demands of the public, so long as 
such policies can be honestly designed and 
recommended, and provided they do not ex- 
ceed the limits of safety in tneir conditions. 

+ + 

“In the Travelers we feel that we have met 
ill of the present-day demands. Furthermore, 
if our agents meet a prospect who is disposed 
to take out participating insurance, instead of 
being compelled to undo the education of other 
agents and then build up a new line of argu 
ment favoring non-participating insurance, 
they can at once take advantage of this edu- 





cation and proceed to show that they have 
policies in that particular line better than can 
be obtained elsewhere. Thus our agents who 
are specializing participating insurance are 
taking advantage of 95 percent of the educa- 
tion of the business, and as results are meas- 
ured by success they are working with 95 
percent of success. Therefore, ‘talk partici- 
pating insurance,’ or, as our friend, John H. 
Nolan, has put it, ‘We have rowed up stream 
for nearly forty years; now let’s see what 
it’s like to travel with the current.’ ” 





ALLOWS 25 PERCENT IMPAIRMENT. 


In an opinion forwarded to the commis- 
sioners of the District of Columbia by Assist- 
ant Corporation Counsel Stephens, after being 
approved by Acting Corporaton Counsel 
Thomas, an answer was given to the ques- 
tion Superintendent of Insurance Thomas E. 
Drake recently asked as to what extent, if 
any, the capital stock of an assessment, indus- 
trial, or regular life insurance association can 
be impaired and yet be entitled to a renewal 
of license. Twenty-five percent of the capital 
stock was held to be the limit of impairment. 





RENNIE STIRS UP DOFMESTIC DISCORD. 


Chicago Manager of the Security Mutual Had 
Several Husbands Guessing and Put 
Wives on the Warpath. 


Manager A, S. Rennie of the Security Mu- 
tual Life in Chicago has been causing all sorts 
of discord in families in his bailiwick. For a 
time it looked as if courts would be clogged 
with divorce suits. He had some fine ladies’ 
note paper purchased and then had a letter 
sent to 200 men whom he knew, signed, “Yours, 
F. A. S.” Translated it meant “yours for 
absolute security,” but the wives of these men 
were not aware of the harmless nature of the 
feminine signature. The letters were couched 
in affectionate terms telling the recipient that 
“the money” would be sent in a few days 
and to “say nothing.” The touching — 
was made that as the dear wife was absent, 
good time would be had. The wives by orca 
instinct opened the billets-doux and then de- 
clared open hostilities and*imperious demands 
were made for an explanation. The attempted 
ignorance of poor hubbie only added to the sus- 
picions and the riot act was read with true de- 
fiance. Husbands were attached to apron 
strings and were not allowed to leave home 
after nightfall. Then came in two days a type- 
written letter from Manager Rennie giving it 
all away and accompanying it was a pocket 
book covered with the likeness of a $100 bill. 
Several applications came from husbands who 
were giad of the outcome in that their wives’ 
suspicions were dispelled and the fealty of the 
husbands remained unquestioned. 





LIFE APPOINTMENTS. 
WISCONSIN. 
ae A. B. Morris, Oconto. 
Mutual, N. Y.—W. H. Tousley, Olivet; Lewis 
A. Simmons and Charles H. Smith, Washburn. 
New York—aA. V. Lyle, Janesville; Joseph 8. 


Erickson, Rice Lake; Bernard Mulvaney, Oconto; 
Edw. C. Assman, Campbellsport; Edwin Frenzel, 
Wausau. , 

N. W. Mutual—A. S. Hathaway. Henry W. 


Kauffung, J. J. 


O'Connell, Frank N. 
William T. 


Kiernan, Milwaukee; H. 8S. Simonds, 
Star Lake: George R. Wettengel, Appleton; Miss 
Grace W. Howe, Edgerton; John H. Kuehl, Cecil; 
Joseph J. Martin, Laona; E. M. Pease, Richland 


Center. 
INDIANA. 
Mass. Mutual—C. C. Shaw, Vevay. 
Mich. Mutual—W. B. Sanderson, Logansport. 
New York—F. C. McGriff, Evansville. 
N. W. Mutual—Roy E. Blossom, Indianapolis. 
Security Trust & Life—E. B. Alexander, In- 
dianapolis: B. F. Montpelier; B. W. Con- 


Irecink and 


Carl, 


nelley, Milan; T. C. Reese, Glenwood; H. 
Rogers, Knox. 
OHO. 
Berkshire—Robert B. Stinger, Chicago; Sterling 
Parks, Cleveland. 


Columbian National—Emanuel G. Beal and 
Samuel F. Trostler, Cleveland. 


Equitable, N. Y.—C. W. Allen, East Springfield. 


Home—W. A. Edwards, Dayton: E. C. Wright, 
Greenville. 

Illinois—Aliece E. Hall, Toledo. 

National, Vt.--Henry O'Kane, Columbus. 

MINNESOTA. 

Etna—E. Robtaille, Fosston 

Mich. Mutual John UH. Sovith. Lake City: ©. 
W. Borden, Minneapolis: Gertrude M. Dillimere. 
St. Paul. 

Mutual, N. ¥.—C. A: Russell, Duluth. 

New England Mutual—G. H. Robinson, St. Paul. 

New York—F. W. Mattila, Sandstone. 





National, Vt.—S. S. Scott, St. Paul; A. Blling- 
son, Bemidji; A. S. Knutson, Luverne. 

N. W. Mutual—H. Davis and A. Henderson, St. 
a A. J. Peterson, Dawson; A. H. Lowe, Wood 
sake. 

State, Ind.—Sidney D. Tyler. Mankato. 
MISSOURI. 

Kansas City—Stanley J. Seaburn, 

Mass. Mutual—James N 

Mo. State—Geo. Nebergall, St. Louis. 

Mutual, N. Y.—Owen Hoover, Clinton. 

Mutual Benefit—Wm. Louis Mee, St. Louis. 

National, U. S. A.—H. H. Van Benthuysen, St. 


Kansas City. 
Moore, Bunceton. 


Louis. 

National, Vt.—Charles E. Walters, Dexter ; 
Alexander Johnston, Grandin W. R. Smith, 
Greenville; C. D. Fairfield, Unionville ; W. E. Pol- 
lard, Eolia; J. P. Jones, Sheldon; S. 8. Whitlock, 
Birch Tree; Virgil McKay, Kennett; W. A. Dall- 


meyer, Jefferson City; James B. Blakemore, Ken- 
nett ; Walser, Puxico; Monroe Vaught, Dex- 
ter; Charles P. Patton, Cabool: James Marshall, 
Sikeston ; ~~, & Brown, Fayette; E. F. Gute- 
kuntz, Moberly ; *¢ 2 i. le, Buffalo ; W. A. David- 
son, Slater; R onne Terre ; William Ny- 
berg, St. Louis; owe ge "Sullivan, Farmington. 

New York—John D. Jones, Romeo V. Cooper, 
L. C. Ryan, St. Louis. 

N. W. National—G. F. Alexander, Gallatin. 

Penn Mutual—Frank Middleton, Unionville. 

Provident Savings—Rufus E. Anderson, Hanni- 
bal: A. B. Little, Moberly; E. E. Pyle, Dexter. 

Security T. & L.—D. G. Bechtel, Brookfield; 
Jesse W. Benson, De Soto: W. Moore Jones, Bowl- 
ing Green. 





$+ + 
MRS. WATSON’S MNSURANCE. 

Proofs of death of Mrs. Jones Watson, 
whose husband is under arrest at New Lon- 
don, Mo., on the charge of murdering her, 
have been made out and sent to the adminis- 
trator of her estate at Denver. She had 
$14,000 of life insurance and $16,250 of acci- 
dent insurance, at least $10,000 of the latter 
said to have been taken without her know!l- 
edge. 

+e ++ 
EQUITABLE TO HAVE GRAND RALLY. 

The Equitable of New York will hold a 
grand rally of agents in Chicago, September 7. 
Representatives of the company will be pres- 
ent from Illinois, Iowa, Minnesota, the Da- 
kotas and Wisconsin. Vice-President Tarbell 
and’Dr. Wells will be present, and perhaps 
other of the home office force. The arrange- 
ments are in charge of Western Superintend- 
ent H. H. Hoyt. The festivities will close 
with a banquet. 





WINNERS IN THE BUCKNER CONTEST. 


New York Life Announces the Leaders Among 
All Its Field Men—Occupations Formerly 
Followed by Some of Them. 





The New York Life Bulletin has just pub- 
lished the names of the winners in the great 
Buckner contest. Those of the Central West 
are as follows, the addresses being those of 
the offices to which they are attached and not 
always the true city addresses: 

Inspector of agencies, H. T. Holtz, Chicago. 

Agency directors, C. E. Griffey, Cleveland; 
W. C. Van Arsdel, Indianapolis; J. A. Camp- 
bell, Chicago. 

Two Hundred Thousand Dollar Club mem- 
bers, J. J. Parker, Cleveland; F. L. Campbell, 
Omaha; E. Heyman, Chicago; W. 
Locher, St. Louis. 

One Hundred Thousand Dollar Club mem- 
bers, E. H. Pitts, Cleveland; F. L. Jones, In- 
dianapolis; R. H. Herring, Chicago. 

Men who went with the company prior to 
19004, C. E. rae Cleveland; J. A. Hirst, 
Burlington, Ia. ; J. Quigley, Chicago; Jos. 
Hielbrun, ol City. 

Men who went with the company during 
1904, John Ward, Cleveland; J. I. Nummi, 
Duluth; F. B. Seyl, Chicago. 

The greatest individual record was that of 
J. J. Parker, Cleveland, who wrote $525,000 
in the six weeks; the second was that of FE. S 
Heyman of Chicago, who wrote $504,000. The 
leading branch was the Fisher branch in Chi 
cago, under Agency Director J. A. Campbell, 
with $2,165,000. Mr. Campbell came up from 
a cashiership to this oe position. Among 
the $100,000 club men, R. H. Herring, of the 
Fisher branch, Chicago, leads with 117 ap- 
soe; He was formerly a real estate 
man. J. Quigley, formerly a contractor, 
who with the company in November, 
140 3, agents in umber of applications, 


en 
led all 


writing 129. 

The following are some of the occupations 
which the sixty star men followed before they 
insurance: 


went into life Salesmen, tele- 
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phone employe, farmer, merchants, 
professor, postmaster, actor, photographer, 
bank cashier, law student, railroad auditor, 
real estate, railroad agent, stock dealer, whole- 
sale grocer, locomotive engineer, clergyman, 
branch office cashiers, superintendent of 
schools, telegraph operator, contractor. steam- 
hoat captain, clerks in different lines. 


college 





LIPE NOTES. 


A. P. McCoy has been appointed district 
agent for the Equitable Life of New York at 
Portsmouth, Ohio. 

A. J. Little of Denver succeeds O. A. 
Craine as manager for the Security Trust & 
Life in Colorado, New Mexico and Wyoming. 

George Keith, the shoe manufacturer at 
Brockton, Mass., has taken $350,000 insurance, 
written by the star solicitor of the North- 
western Mutual at Milwaukee, George Pick. 

The National Life, U. S. A., has entered 
California, Oregon and Nevada. The agents 
in this field will report through Denver. This 
completes the company’s organization of the 
coast. 

The New England Mutual Life has a good 
producing office at Rockford, Ill, under the 
supervision of F. A. Schlick, superintendent 
of agencies.* He has six specials connected 
with the office. 

The American Underwriters Agency of New 
York, which issues a bond proposition guaran- 
teed by the Middlesex Banking Company of 
Middlesex, Conn., has changed its name to the 
Middlesex Securities Company. 

James T. Carroll, who was recently 
appointed national secretary of the Ancient 
Order of Hibernians, has become special ageni 
of the Travelers at its Columbus office under 
Manager William G. Price. 

Major A. E. Ransom, a well-known life in- 
surance man of Milwaukee, has been appointed 
superintendent of agents of the Mutual Life 
of New York in central and northern Indiana, 
assuming his new position September 1. 

The Leslie D. Ward Association has been 
formed by some of the Cincinnati ordinary 
agents of the Prudential, H. H. Hoffman 
being elected president, A. E. Wood, vice-pres- 
ident and George F. Whitlock, secretary. 

The western general agency of the Aétna 
Life at Peoria, Ill., is to give its agents a 
banquet in that city September 30, in honor of 
John E. Keene’s twenty years’ connection 
with that agency as one of the managers. 

L. C. Robens, secretary, and George W. 
Riggs, western superintendent of agents, of the 
Reliance Life, have been in St. Louis looking 
towards the establishment of a local agency 
and looking over the field for a general agent. 

Henry J. Rathke, general agent of the 
Union Central Life at Milwaukee, died re- 
cently as the result of an operation for ap- 
pendicitis. He had held a number of public 
offices and some years ago was an athlete 
of international reputation. 

Mrs. Louis Hammer of Sioux City, Iowa, 
has sued the Modern Woodmen for $1,000 
insurance, $12,000 damages and $100 for a 
monument. Hammer paid $2 of the $3 fee 
and died before paying the extra $1. The 
order claims the policy was not in force. 

The American Legion of Honor, now in 
receiver's hands, had not secured a license to 
do business in Ohio this year. It had 800 
lodges in the State at one time, but these had 
dwindled down to tor at the time the last re- 
port was made to the insurance department. 

John J. Ludwick, who has been doing a 
large business for the Equitable Life at Ot- 
tumwa, Iowa, has been arrested and taken to 
Grand Rapids, Mich., on the charge of em- 
bezzlement and obtaining money under false 
pretenses. He was a-great church worker 
and then “worked” the members, it is alleged, 
hy selling them bogus stocks. 

The Leslie D. Ward Associations among or- 
dinary agents of the Prudential, of which Sev- 
ral had been started, have been quietly re- 
quested by Dr. Ward to take some other name 
under which they can accomplish the same 
purposes. He expressed his appreciation, but 
did not consider it desirable that any one per- 
son should be singled out in this way for 
special honors. 





A special agent writes: “Enclosed find $2 in 
‘urreney for subscription to your estimable paper, 
THR WesTeRN UNDERWRITER. Like Peruna, I 
couldn’t afford to be without it.” 








Relation of Policyholder and Management. 








Charles E. Ady of Omaha, Before the Agents Association of the National 
Life of Vermont at St. Louis, July 26 








ERHAPS the most important considera- 
tion in relation to the conduct of a mu- 
tual life insurance company is what 
relations should exist between the man- 
agement of a company and its policyholders. 
It is a truism that the policyholders of a 
mutual company are the company; that they 
own the company, or, rather, the property 
which is in the name of the company, and 
that they have the right to control the com- 
pany in their own common interest. Yet it 
is unquestionably necessary in life insurance 
companies to enforce certain reasonable limi- 
tations upon the manner in which these powers 
may be exercised and to insist upon com- 
pliance with certain rules and regulations as 
a condition precedent to enforcing the opinions 
of the members upon the management of the 
company. 
oe 
Life insurance is essentially mutual. This 
may be said of all forms of insurance, but it 
is particularly true of life insurance. Insur- 
ance depends upon an average. It is scarcely 
more possible for the lives of only two persons 
to be insured than it for the life of one person 
alone to be insured. The individual or com- 
pany which undertook to carry one or two 
risks of this sort would be engaging in a 
purely speculative game. On the other hand, 
if there is a large number of risks and if the 





rates have been properly proportioned, it no | 


longer becomes a question of gaining the en- 
tire premium if the exigency does not occur, 
and losing the entire amount insured if the 
exigency does occur; but it becomes merely 
a question as to whether the loss is on the 
whole within the premiums received and a 
comparatively small margin is earned, or 
whether the losses on the whole exceed the 
premiums received and the comparatively small 
loss is suffered. It is, therefore, the coming 
together of many persons of the same mind, 
relative to their need for protection, which 
makes insurance feasible; takes it out of 
the realm of mere gaming and establishes it 
as a safe business, to be conducted on business 
principles and with a rather more secure mar- 
gin of profit than most other businesses. 
*x* * * 


In all branches of insurance the chief se- 
curity to the policyholders is the adequacy of 
the premiums. Out of the aggregate of these 
premiums the losses and expenses must be 
paid and a satisfactory profit must be re- 
turned, in order that the company may be 
successful; but, again, it is peculiarly true of 
life insurance that the success of a life in- 
surance company depends primarily and al- 
most wholly on the adequacy of its premiums, 
because such premiums are fixed for long 
terms of years or the entire lifetime of the 
insured, and no reasonable amount of capital 
would be sufficient to protect the policyholders 
if the premiums were inadequate. 

It is historically true that regular life in- 
surance, as we now understand it, came into 
existence originally because of the willingness 
of men to co-operate together in a mutual in- 
stitution with adequate rates and that, in point 
of fact, there is no reason to believe that it 
would ever have come into existence, had it 
not been true that life insurance is essentially 
mutual and can be carried on successfully by 
a purely mutual institution. 

It follows that the most important element, 
as making for the strength and soundness 
of a company is its policyholders, and that 
they must be regarded as the most important 
part of the company. Therefore, the subject 
of the relations between the management and 
the policyholder deserves careful study. and 
consideration. 

* * * 

In order to find a satisfactory starting point 
for the consideration of this subject, it is well 
to go back to “The Old Equitable” of London, 
the pioneer in what is now known as regular 
life insurance, organized in 1761, and founded 
upon the rocks of adequate rates and pure 
mutuality. 

The management of that company was, and 
is, entrusted to directors elected by the mem- 














bers of the company. The profits earned by 
the company have been divided among the 
policyholders, and, owing to the sentiment of 
mutuality which has pervaded the institution 
from the beginning, most liberal treatment of 
members in the matter of surrender values, 
loans and other privileges has always been 
the rule. 
ee Mae 

I purpose, therefore, to consider the rela- 
tions that should exist between the manage 
ment of a mutual life insurance company and 
its policyholders under the following heads, 
namely: The selection of the directors and 
officers, the division of the profits or earnings 
of the company; liberality toward policyhold 
ers. 

First—THe SELECTION OF THE DIRECTORS AND 
OFFICERS. 

In the Old Equitable the elections take place 
annually at a regular meeting, and, so far as 
I am aware, this has been true as to all mutual 
companies. 

It is common, though not universal, to fol 
low the example of the old pioneer by requiring 
that a member, in order to vote, must carry 
a certain minimum of insurance. Usually the 
member is entitled to an increasing number 
of votes according to the volume of insurance 
carried. 

It is almost the universal custom that mem- 
bers who are not present in person at the meet- 
ing may give their proxies to other members 
who are present and who may vote in their 
stead. There are instances, however, of the 
prohibition of proxy voting and there are other 
instances of a limitation of the same, such 
as that no officer, director or agent may vote 
proxies or that the amount of proxy votes 
which a member may cast shall be limited to 
a certain number. There is also at least one 
instance, among the larger mutual life insur- 
ance companies of the world, of an extension 


-of the ballot to all members who may desire 


to send in their votes by mail, so that they 
arrive prior to the opening and counting of 
the ballots. 

* + * 

One other form of restriction upon the 
power of the members to change the manage 
ment may be noted, namely: In most com 
panies only a few directors retire from office 
annually, leaving only a few vacancies to be 
filled. Ordinarily the officers are elected by 
the directors, so that there must be an opinion 
unfavorable to the management for several 
years before it is possible to bring about a 
complete change. This, undoubtedly, has its 
advantages. The unwisdom of leaving the in- 
stitution without a balance against possiible 
panics and unreasonable agitations must be 
apparent. 

* ok * 

Under all of these systems reasonable sta- 
bility and conservative management have been 
secured. There are many arguments in favor 
of each of them, that is, in favor of the re 
strictions and in favor of the absence of the 
restrictions. Frequently the advocate of one 
or the other expresses the greatest possible 
confidence that the method which he espouses 
is absolutely essential in order to secure sta 
bility in the management of the institution. 
It appears, however, that the stability of mu- 
tual life insurance companies must be due 
mainly to the conservative attitude of their 
members regarding changes in the manage- 
ment, because under any one of these systems 
it would be possible for the members to over 
turn the management, and it is a matter of 
record that even under the most restricted 
system the members have succeeded in dis- 
placing managers whom they distrusted, and 
under the least restricted system few changes 
have been made. 

ors 

It is evident from the foregoing that the 
officers of a mutual company are the servants 
of its members elected to guard the common 
interest and to conduct wisely and justly the 
common business. It follows from this that 
their attitude toward the members ought to 
be and in almost every instance is that of 
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men who realize the trust placed in them and 
the duties imposed upon them. 

It may safely be asserted that the men who 
are in charge of the regular mutual life in- 
surance companies as officers and directors 
are the peers of the men at the head of any 
other business in the world. Most of the offi- 
cers of life insurance companies, notwith- 
standing, have obtained their education in busi- 
ness affairs in connection with the companies 
themselves, and excepting as they have become 
interested later in other businesses their names 
have not been known in the world of finance 
or business outside of life insurance. Yet 
when, by reason of their experience in con- 
ducting these great financial institutions, they 
heave been called upon to assist in the manage- 
ment of other financial enterprises they have 
‘been found to possess most valuable qualifica- 
tions for that task. 

* * Ok 


“EcOND—THE DIVISION or ‘HE PROFITS OR 
EARNINGS OF THE COMPANY. 


In consequence of the nature of the Old 
Equitable it was provided in its deed of settle- 
ment that whatever amount of surplus the 
premiums were found to yield should be di- 
vided among the policyholders, and it was the 
manifest intention of the original provision that 
this distribution should be made to the poticy- 
holders in cash. For several years after the 
establishment of that company no division of 
surplus was made, but when the first division 
was made it teok the form of an addition to 
the sum insured, this being the interpretion 
placed upon the provision by the actuary of 
the company. Whether the dividends were 
paid in cash, therefore, or allowed as an addi- 
tion to the sum insured, the Equitable firmly 
established the principle that the surplus be- 
longed to the policyholders and should be 
distributed among them. 

The declaration of surplus in this manner, 
however, was not satisfactory to all the mem- 
bers of the company, and it soon became neces- 
sary, or at least desirable, to permit these 
additions to be converted into cash at the op- 
tion of the policyholder, and this plan was 
adopted by the company. It was the beginning 
of what became in after years the cash dividend 
plan. 

* * * 

The earlier methods of distributing surplus 
were on the basis that each policy should par- 
ticipate in accordance with the sum insured, 
no attention being paid to the contributions 
to surplus made by the policy. 

In the United States, on the other hand, 
almost from the beginning, attention was given 
to the question as to what mode of distribution 
was most equitable and satisfactory; and a 
system was devised which has come to be 
known as the contribution plan, and has been 
adopted by every American company. 

* £4 


The principles of the contribution plan are 
that there should be given fo each policyholder 
the surplus actually contributed by him and 
earned upon funds contributed by him. Thus 
there is divided back to him the salvage upon 
his contributions to the payment of mortuary 
claims, the salvage upon the loading of his 
premiums and the excess interest upon his 
reserve over the rate required. 

The question arises at this point, What 
rights, if any, may the policyholder be con- 
sidered to possess in the matter of entering 
into the distribution? He should be conceded 
the right to know upon what principles the 
distribution is made, so that he may judge as 
to whether, in the carrying out of the plan, he 
will be treated fairly. On the other hand, it 
would be unreasonable to require that the 
company should be compelled to make known 
all the details of its method of distributing the 
surplus. 

It seems clear that the policyholder can find 
no fault with his company in the absence of 
reason to suppose that the principles laid down 
for the distribution have not been followed 
unless he is able to prove one of two things, 
namely, that the entire surplus, less a reason- 
able provision for contingencies, has not been 
distributed or that the distribution is inequit- 
able as among the policyholders. 

The manner in which the surplus is dis- 
tributed includes, however, the distribution 
term, which may be long or short, and the 
policyholder has a right to expect that his 
company will permit him to take his choice at 
the outset between the different dividend terms 
that it offers; that it will fairly apportion the 


surplus among the policyholders of the dif- 
ferent classes, and will give liberal options as 
to the disposition of the surplus. 

*x* * * 


THIRD—LIBERALITY ‘TOWARD POLICYHOLDERS. 
A feature of the mutuality of mutual life 
insurance companies which was from the be- 
ginning recognized in some companies, and 
which has in recent years become more impor- 
tant than before, is that of liberality in dealing 
with policyholders. With regard to the desir- 
ability of this, the policyholders themselves 
never had two opinions. Yet, with certain 
creditable exceptions, the companies were for 
a long time strikingly illiberal toward the 
policyholders in at least two particulars, 
namely, the matter of values allowed upon 
surrender and the matter of loans upon the 
policies. : 
x * * 

It was more or less to be expected that 
some of«the managers of life insurance com- 
panies should look upon the abandonment of 
a life insurance policy as practically a breach 
of contract and a thing to be punished. They 
have also considered that any profits which 
could be made from the forfeitures under these 
policies would add greatly to the earnings of 
the policies of persistent members, and that in 
consequence ‘there was a greater gain to the 
institution by the attractions offered new in- 
surants than there would be losses because 
of dissatisfaction of policyholders who with- 
drew. There was added to this also the specu- 
lation of actuaries as to the damage done a 
life insurance company by the withdrawal of 
some of the lives insured. It was assumed 
that the lives withdrawing were all heaithy,and 
that thereby an adverse selection was created. 
In recent years the importance of this feature 
has not been so much appreciated, because sta- 
tistics have shown that companies with liberal 
surrender features have, if anything, lower 
rates of withdrawal than those which are 
illiberal toward withdrawing policyholders, 
and that the mortality in the former is at 
least as favorable as in the latter. 

* -o:@ 


In some of the companies, however, there 
has from the beginning been a disposition to 
deal very liberally with withdrawing policy- 
holders. Our own National has een dis- 
tinguished for liberality in this particular from 
its very foundation up to the present time, 
much of its popularity and high position in 
the confidence of the public being due to its 
well-known and thoroughly established prac- 
tice in this regard. 

It is an open question as to what extent a 
policyholder has a right to complain of illiberal 
treatment by the company in which he pur- 
chases a policy. The practice of a company 
is usually pretty thoroughly fixed, and any 
applicant for insurance might, by careful in- 
quiry, learn how he would be treated. In these 
days, especially, most companies state in their 
contracts exactly what they are willing to do, 
and the policyholder, who, under these con- 
ditions purchases a contract which cannot be 
surrendered on favorable terms or against 
which the company will not loan, has little 
reason to complain if at a later date he dis- 
covers that precisely the thing which he was 
not promised is the thing which he very much 
desires. 

In these modern times the rights of every 
policyholder is determined by his policy con- 
tract. This was not always true, but a dif- 
ferent condition now exists, and if he does not 
secure a policy with the most valuable privi- 
leges he has but himself to blame. 


In closing, I desire to discuss the general 
attitude which should exist on the part of the 
management toward the policyholder and of 
the policyholder toward the management, and 
I am more than pleased to do this, because 
I believe that in no company is the proper 
attitude better exemplified than in our own 
company, the National of Vermont, which has 
from the beginning been an example worthy 
to be followed. 

One of the most important of all the quali- 
ties which goto make a popular and successful 
management is courtesy. Discourteous treat- 
ment of policyholders, even when they com- 
plain without reason, and especially when they 
are merely inquiring in a manner which ex- 
hibits their want of knowledge, is a vice which 
an officer of a life insurance company should 
not indulge. Sympathetic, sincere and polite 
attention to all the various matters which are 





brought before them is the duty of the officers 





of a life insurance company, and a duty which 
should never be neglected. 
* * * 


On the other hand, there is an obligation 
resting upon the policyholders not to need- 
lessly take up the time of the officers in useless 
discussions, not to question the motives of the 
company in an insulting manner, refusing to 
be convinced when the facts are too clear to 
admit of dispute. 

It is to the interest of a policyholder to con- 
tinue his policy in force, because the protection 
is needed until the event insured against has 
occurred and because if he once withdraws 
he can only be readmitted on evidence of good 
health, and at the premium for his attained 
age. It is also to the interest of the manage- 
ment to retain the policyholders, and for this 
reason to extend to them all reasonable cour- 
tesies and facilities for meeting the compara- 
tively large payments which are nowadays made 
for life insurance. 

The watchword for the relations on both 
sides must be mutual trust and confidence and 
unwillingness to take advantage, and a desire 
that the mutual institution of which both form 
a part shall go on to success and to greater 
benefactions to all. 





Some Good Arguments 
& 


& 
for Liability Agents. 











The A&tna Life has a booklet showing the 
liability of employers. ‘Some of the points 
made are worth remembering, especially by 
uninformed agents, who are soliciting liability 
insurance. The booklet says in part: 

“Any employer of labor is liable to have 
an action brought against him under com- 
mon law, or special statutes, and may be 
called upon to pay large sums on account of 
accidental personal injuries sustained by a 
workman through any cause connected with 
his occupation. 

“A trifling, as well as a serious accident, 
causing injury to a workman, or any other 
person, may involve the employer in an expen- 
sive lawsuit or necessitate a costly compro- 
mise. 

“Employers are liable for damages for in- 
juries sustained by an employe on account 
of negligence of the employer, or of his man- 
agers, superintendents, foremen, or of any 
employes having authority over others, or of 
employes in a different department of the ser- 
vice. 

“Tt is incumbent upon the employer to pro- 
vide a reasonably safe place for his em- 
ployes to do their work, and it is obligatory 
on him to keep same in good condition. 

“Employers are liable for injuries caused by 
defects in premises or equipment which were 
known, or which, by due diligence, could have 
‘been discovered by him, his superintendent, 
foreman, or men employed to keep same in 
repair. 

“Employes assume only the risks incident 
to their employment, and which are open and 
obvious to them. They are not presumed to 
look for hidden dangers or defects. Em- 
ployes may recover, even though they know 
of the defect and did not know of the dan- 
ger likely to arise therefrom. 

“Employers of young persons must see that 
they are not exposed to danger, although such 
danger would be obvious to an adult of or- 
dinary intelligence. The same rule applies to 
adults who are not intelligent enough to ena- 
ble them to appreciate such dangers. 

“Employers are liable for injuries caused by 
an unskillful and incompetent fellow em- 
ploye, if it can be proven that the em- 
ployers did not use due care in selecting such 
employe, and could by reasonable care have 
discovered the incompetency of such employe 
before injury occurred. 

“Tt is a well known rule that when the evi- 

dence is in any way conflicting on a material 
point, the question is for the jury. 
_ “Employers are frequently held liable for 
injuries to persons not in their employ by rea- 
son of the negligence of their employes in 
the operation of their business, or because of 
the defective conditions on or about their 
premises.” 





If you want to get in communication with acci 
dent brokers use a WESTERN UNDERWRITER Want 
Ad. One dollar first time, 75 cents each time 
after the first. 





August 25, 1904. 


THE WESTERN UNDERWRITER. 


19 








AMONG THE CASUALTY MEN. 


MUNICIPAL LIABILITY INSURANCE. 








Casualty Company of America Sees a New 
. Field and Will Make a Drive for Busi- 
ness of This Character. 


The Casualty Company of America is is- 
suing a new form of policy known as munic- 
ipal liability. This is to indemnify cities 
and towns which carry on their own contract 
work, such as sewer building, sidewalk work, 
erecting buildings, putting in plants and such 
similar enterprises. There has been a de- 
mand for this form of liability insurance, and 
hence it is the purpose of the Casualty Com- 
pany of America to make a drive for it. 
Agents in various points where municipali- 
ties do their own work of this character will 
be asked to solicit the business. 





CASUALTY APPOINTMENTS. 


WISCONSIN. 

Badger Protective—John Pfister, Sun Prairie. 

Chippewa Valley Casualty—Frank R. Hughes, 
Chippewa Falls: W. I. Taylor, Drummond. 

La Crosse Mutual Aid—O. F. Herrman, AIl- 
bany. 

North American Accident—James A. Keyes, 
Grand Rapids; Otto Kern, Madison. 

N. W. Accident & Benefit—G. M. Jones, Janes- 
ville; John Hawley, Stockbridge. 

Pacific Surety—A. G. Semmann, Milwaukee; 
John Stevens, Jr., Appleton. - 

, Union Accident & Benefit—Il. G. Ryder, Water- 
oo. 
Wisconsin Casualty—C. W. Redemann, Kiel. 
INDIANA, 

American Bonding—W. W. Borders, Winamac ; 
KE. F. Ely, Petersburg. 

National Surety—.J. W. Verbarg, North Vernon. 

U. S. Fidelity & Guaranty—John Overmyer, 
North Vernon. 

U. S. Casualty—Hough & Hough, Scottsburg. 

OHIO. 

General Accident, Pa.—S. R. Shiplett, New 
IIolland; Emerson B. Farrell, Mount Vernon; 
R. C. Flack, Wooster. 

Great Eastern Casualty—E. R. T. Welsh, 
Marion; John S. Brown, South Charleston; Ster- 
ling Munson, Columbus. 

Maryland Casualty—John D. McCoy, Leetonia ; 
Trustine P. Brown, Circleville: Benjamin F. 
Cockayne, Tiffin: J. B. Herman, Jr., Edgerton. 

Metropolitan Plate Glass—Wm. L. Reed, Ports- 
mouth. 

New Amsterdam Casualty—Edward Damron 
and Albert W. Ross, Columbus. 

Ocean Accident—John F. Kehoe, Cleveland. 

Philadelphia Casualty—Llenderson & Gordon, 
Upper Sandusky. 

U. 8S. Casualty—Clyde T. Kirkbride, Alliance. 

MINNESOTA. 

Casualty Company of America—T. C. Shove, 
Minneapolis. 

Great Eastern Casualty—C. A. Frazier, Clear 


Lake. 
MISSOURI. 

Federal Union Surety—Sigmund Solomon, Mo- 
nett; Ben M. Neale, Greenfield: John B. Means, 
Maysville; A. M. White, Trenton; Jake A. Fisher, 
Marshall. 

Maryland Casualty—Edwin A. Frye, Hunnewell. 

Metropolitan Plate Glass—Charles F. Gundy, 
Memphis; B. L. Bonfoey, Kirksville; B. H. Bon- 
foey, Unionville. 








++ s+ 
EXACTIONS AS TO MERCANTILE LINES. 

Companies writing mercantile burglary busi- 
ness are becoming more and more exacting as 
to requirements and are selecting the risks 
offered very carefully. Some of the compa- 
nies in taking business from brokers will not 
take mercantile burglary unless the applicant 
gives his'residence and safe burglary: as well. 
These companies take the ground that some 
brokers place residence burglary with one 
company and dump the mercantile line on 
other companies. It is stated that there is 
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no money in mercantile burglary business at 
the present rates. 
++ ae 
AMERICAN FIDELITY ENTERING ILLINOIS. 

The American Fidelity Company is enter- 
ing Illinois and will have a general agency in 
Chicago. Its secretary, H. W. Kemp, has 
been in that city looking over the ground. 
This company was organized in 1900, and 
has $250,000 capital. Its assets are $313,324 
and net surplus $45,059. It writes all forms 
of liability, burglary, surety and accident busi- 
ness. Holmes, Martin & Co., 159 La Salle 
street, Chicago, have been appointed general 
agents. 





AUTOMOBILE ACCIDENTS NUMEROUS. 


Companies Find That Claims Are Piling Up 
on Account of Carelessness and Dar- 
ing of Operators. 


Accident underwriters are making consid- 
erable comment now on automobile accidents, 
and the recent letter of President Dunham, 
of the Travelers, on this subject has served 
to call further attention to the hazard of au- 
tomobiling. The accidents to the public are 
numerous and this is causing automobile 
owners to take out liability insurance. The 
accidents to the operators themselves are 
more numerous and the outlay paid for claims 
already has amounted to a large sum. Many 
automobile drivers seem to be absolutely 
reckless and daring in their operations, and 
the result is that there are many death claims. 
Some operators apparently have no care for 
the public or themselves. When bicycles were 
the rage, accidents from this cause were very 
numerous. As a sample of reckless automo- 
bile driving might be cited+the case last week 
where a driver plunged into the Chicago 
River while the bridge was on a draw, allow- 
ing a boat to pass through. Agents of some 
of the companies are being cautioned not to 
issue policies to automobile operators who 
are supposed to be reckless. 





MAY WRITE PHYSICIANS’ LIABILITY. 

An Indiana company issuing physicians’ 
liability contracts, presumably the Physicians 
Defense Company of Fort Wayne, having 
auestioned the right of the Fidelity & Cas- 
ualty under its charter to do that class of busi- 
ness, the question was referred to the attor- 
ney-general by Auditor Sherrick, and he, has 
rendered an opinion holding that the 
Fidelity & Casualty may do that business law- 
fully. 

++ ++ 
DOES NOT PROPOSE TO REINSURE. 

Referring to the article in a recent issue of 
THe WESTERN UNDERWRITER, concerning the 
Bankers Accident Company of Des Moines, 
President W. E. Statler writes: 

“The item of notes of lapsed members is 
one which has been deducted in this company’s 
annual statement for some time, and our 
statement made at the close of 1903 is the 
same in this respect as it has been for several 
years. 

“There was a variation in amount of busi- 
ness written last year, as compared with 
some other years, but there were special rea- 
sons for this, and that is something which may 
occur in the history of any company or asso- 
ciation. 

“There are two important points in the 
article, however, which may do considerable 
injury to this company, and those are, in re- 
gard to reinsurance and a loss in business this 
year. I wish to assure you that thefe is no 
truth in any report that this company is look- 
ing for reinsurance, also that our business 
is very good this year, and the company is in 
first-class condition in every respect. 

“Opportunities for consolidation, etc., have 
not been lacking, and I presume that is true 
of any insurance company, but there are no 
negotiations for either consolidation or rein- 
surance. Last year, certain parties seemed 
anxious to make a deal with a view of con- 
solidation, but matters could not be arranged 
satisfactorily to everybody concerned, and 
the matter was dropped several months ago.” 

The information that reached this paper was 





no doubt inspired by some competitor, The 


Bankers Accident seems to be hoeing its own 
row without any difficulty. 





WATCHING THE SMALL TOWN SAFES. 


Bank Burglary Companies Have Lost Consid- 
erable Money on Account of Cheap 
Grade of Safes. 





The companies writing bank burglary busi- 
ness are watching very carefully the situation 
in the smaller towns where banks purchase 
safes that are not considered very high grade. 
They are fireproof with an inside burglary 
casket. These safes can be easily opened, and 
burglary companies have lost considerable 
money by reason of them. On the other 
hand, in small towns where banks have higher 
grade safes, they carry more money in them, 
and a haul, therefore, means more to the bur- 
glars. The companies, however, much prefer 
the higher grade safes, and some of them are 
cutting out the banks carrying the cheaper 
class. There is considerable surplus bank bur- 
glary business going the rounds now, manag- 
ers of companies placing their net line in 
their own company and the surplus in others, 
or, in case their company will not take the 
risk at all, it is brokered elsewhere. Some of 
the companies, like the Ocean Accident, rein- 
sure a part of the line abroad and thus keep 


it from being known to United States com- 
panies. 





STANDARD IS MAKING STRIDES. 

The Standard Accident is making a heavy 
play for liability and accident business in 
Chicago, and has increased its premiums ma- 
terially. It is in the large fire insurance 
agency of Moore, Janes, Lyman & Herrick, 
which has a large number of important clients 
in the city. Many of these are now placing 
their liability lines with this firm. The activ 
ity of the company is a subject of comment 
among .competitors, 

++ ++ 
SURETY BROKERAGE BUSINESS. 

Large city managers of surety companies 
notice an increase in brokerage business, Fire 
agents get several applications, as do agents 
of other classes of companies. The most pro 
lific source are those brokers which specialize 
on surety and casualty business. 





CASUALTY NOTES. 

The Iowa State Traveling Men’s Associa- 
tion reports a membership of 21,000, and at 
August I cash on hand amounting to 
$105,388. 

Three accident companies which write health 
business have agreed that, after January 1, 
weekly indemnity on health policies shall be 
reduced to twenty-six weeks. 

The executive committee of the International 
Association of Accident Underwriters will be 
held in the offices of the United States Cas- 
ualty in New York, October 13. ‘ 

Zeno T. Harris, manager of the life depart- 
ment of the Pacific Mutual at Memphis, takes 
the accident branch for the State of Ten- 
nessee, as it is now entering that line in the 
State. 

Hall & Henshaw, the fire agents of Chi- 
cago, have installed a personal accident and 
health department, putting it in charge of a 
special man. ‘They will represent the Fidelity 
& Casualty. 

The General Underwriting Company of Cin- 
cinnati has appointed O, L. Shank as manager 
of its branch office in Dayton, Ohio, repre- 
senting the Attna Indemnity and Casualty 
Company of America. 

The Central Accident recently settled a 
claim due to H. S. Ringi’s being killed while 
operating his automobile at Chicago Heights, 
Ill., paying $5,500. He was superintendent of 
the American Foundry and Machine Company 
of Chicago Heights. 

Commissioner Dearth has warned the Inter- 
national Registry Company of New York not 
to sell in Minnesota key registry, identification 
and accident policies, the accident feature un 
derwritten by a company not authorized to do 
business in that State. 





If you want to buy an agency use a WESTERN 
UNDERWRITER Want Ad. 
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JAMES NICHOLS, PRESIDENT. 
B. R. STILLMAN, SECRETARY. 
H. A. SMITH, ASST. SECRETARY 


National 
Fire Insurance 





ORGANIZED 
NOV. 27, 1871. 





Company of Hartford, Conn. 2» 








Capital Stock, all Cash. ......cccsee cece cceececeeceeeeeeseveeesseeees $1,000,000.00 
Funds reserved to meet all Liabilities. ........00..-ceseeveree cree 2,231, 160.64 
Net Surplus over Capital and all Liabilities....... eee eeeeeeeensees 1,550,802.74 





Total Assets, Jan. 1, 1903.... 





Western Department, Chicago, Ill: 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass’T GEN't AGT. 
CHAS. RICHAROSON, 20 Ass't Gen’t AGT 


--++: $4,781 963.38 | 


Ld R. DANNELS, 


@HAS. S. HOLLINSHEAD, 
Preside: M. JOS. NOWLAN. Aect. See Secretary. 


FIRE INSURANCE ONLY. 


UNION-—OF PHILADELPHIA 
INSURANCE COMPANY. 


| INCORPORATED 1804. | | LOSSES PAID, $18,070,003.00. | 
HOWARD HUDLER, Special Agt., | D. B. JULIAN, Special Agent. 
060 hn Seti B.. Citanee, M. F. GRIM, Special Agent. 


Illinois, lowa and Missouri. 
G, 1. GORHAM, General Agent, 49% N. Hight St., 
COLUMBUS, 0. 


St. Paul, Minn., 
OHIO, MICHIGAN and KENTUCKY. 




















Fire Insurance Company of New York 
Organized 1850 





Western Department 


159 La Salle Street - ° ° - CHICAGO 


I. S. BLACKWELDER, Manager W. L. STEBLE, Assistant Manager 


~~ COMMERCIAL 
UNION 


Assurance Company, Ltd., of London. 














! 


UNITED STATES BRANCH: 
Cor. Pine and William Sts., 
NEW ¥@RK, 


WESTERN DEPARTMENT: 
315 Dearborn Street, 
CHICAGO, 











TWENTY-FOURTH ANNUAL STATEMENT OF 





THE BANKERS LIFE ASSOCIATION OF DES MOINES 


FOR THE YEAR 1903. PUBLISHED JANUARY I, 1904. 





ASSETS. 
Securities Deposited with the Auditor of State..... 2... ......eeeees wees $5,200,893.00 
iiss oxen Cvtes 00 b0uk de bitehendde 4406) 60ur be cben ha ates. 4cenec cn 20d) veces - 225,807.43 
OUNCE TRCMB. 000 coce cccces cove cece 50 00cees Fees Seeess cece cscs cece 000s genes 1,127,599.03 
$6,554,299,46 
Increnesd im Assets I 190B...ccccccccccccseccccccsccescssecee cocecssecees $ 949,750.55 


LIABILITIES. 
ee INE INE NO once dacs 46006.c00y coer dare sede nberevbdees 
I RIS alc 0s 60 sice cides btkees webbtdeeuss Licepe seeds ad $ 90,814.00 


EE I nxns tn hsb auld con dae hed Heed ngssswbacase HOSES oooh reas deans ebies 12,665.61 
Balance tO Protect COMETRSIS. ...... 02000000 scce cece eves coed ccccsccesccccces 6,450,819.95 

an $6,554,299.46 
BE OR TR TOO; Be Bes erin oa nis dine thn se 0500 0800 ceeeencs $199,658.000.00 
Cost of Insurance per thousand at age 40 in 1903...........0......... 10.00 





WARD A. TEMPLE, crettet 


E: E, CLARK, Vice- ete. DR. GEO. GLICK, Medicai gabe 
DR. . WILL, Medical Examiner. P. M. 


CASADY, Assistant onamuaee, 
J. s BACHTELL, Auditor and Assistant Secretary. 


MON CASADY, Treasurer. 
. 8. NOLLEN, Secretary. 
GEORGE KUHNS, Field Manager. 





INcORPORATED 1851. 


THE BERKSHIRE LIFE INS.CO. 


PITTSFIELD, AXASS. 
JAMES. W. HULL, President. JAMES. M. BARKER, Vice-President. 
THEO. L. ALLEN, Secretary. 
J, M. LEE, Actuary. ROBT. H. DAVENPORT, Ass’t Sec’y. 





All policies now issued by the BERKSHIRE — to the insured all the advantage 
of the perfected Non-Forfeiture Law of Massachusetts. 

Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BERKSHIRE. 





A. K. HANNEN, Gen’l Agent Northern Ohio, 315-316 Williamson, Bidg., Cleveland. 
JOHN A. RINGOLD, Gen’! Ageat Southern Ohio, 14 Carew Bidg., Cincinnatl. 
WILLIAM D. WYMAN, Gen’! Agent for Illinois, 100 Washington St., Chicago. 








The John Hancock Mutual Life Insurance Company 


OF BOSTON, AASS. 


S.,H. RHODES, Prest.: ROLAND O. LAMB, Vice-Prest.; WALTON L. CROCKER, Sec’y. 


Issues the most desirable forms of Life, Endowment, Term and Install- 
ment Policies. Annual Dividends. Cash and Paid Up Values. 


The Most Liberal Conditions of Any Policy in the Market. 
See Our Policies and Terms Before Engaging Elsewhere. 


EXCELLENT AGENCY CONTRACTS AWAIT GOOD MEN. 
ROBERT K. EATON, Superintendent of Agencies, Boston, Mass. 


J.C. CAMPBELL, State Agent for Ohioand West Virginia, Board of Trade Building, 
Columbus, Ohio. 





For a DEFINITE PROMISE to PAY, well defined, no experi- 
ment and taking no chances that technical legal definitions of what 
constitutes an accident will be used to defeat claims, BUY YOUR 
INSURANCE in, and SELL the policies of 


“The Central” 


OF PITTSBURG, PA. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. 


AGENTS WANTED. 








FOR PARTICULARS A 


The Central Accident Insurance Co., Pittsburg, Pa. 




















THE FIDELITY & CASUALTY 
COMPANY 


97 TO 103 CEDAR STREET, N. Y. CITY 














PINES Sends ocskdampbamesshteid tana $ 6,397,004.50 
| SEES me rnied 1,912,107.72 
RADE UMMED sce can ceatedarecesslesaees 4 18,696,401.43 


CASUALTY INSURANCE SPECIALTIES 


FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 

CASUALTY—Personal Accident and Health, Liability, 
peer, Plate Glass, Steam Boiler, Elevator and 
Flywheel. 

OFFICERS: 


Georcs F. Szwarp, President 
Rosert J, Hiiias, Vice-Pres. and Secy. Hgwry Cross.ey, Asst.Becy. 
Frank E. Law, 20d Asst.S8ecy. Epwaap C. Lunt, 8rd "Asst. Secy, 
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AGENTS WANTED 


OF NEW YORK 





Exclusive Territory 


Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 

R. P. WOODS, Agency [anager Ohio, Kentucky, 


Indiana and West Virginia. 
222 West 4th Street, - CINCINNATI, OHIO. 








THE 
OLD 


ORGANIZED 1851. 
MUTUAL LIFE 


PHOENIX sere: conus 


OF HARTFORD, CONN., 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies 
ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Illinois, - . The Temple, Chicago. 
O. W. BAIR, Gen. Agt. for Southern Ohio, - Union Trust Bidg., Ciacinnati. 
FOX.& NIELSEN, Gen. Agts. for Northern Ohio, - Garfield Bidg., Cleveland. 
McDONALD ’& WINGFIELD, Gen. Agts. for Kentucky, Keller Bidg., Louisville 
































MARSH, ULLMANN & CO., Resident Managers for Illinois, 
139 La Salle Street, Chicago. 


THE LESLIE H. WEBB CO., General Agts., Northern Ohio, 
Chamber of Commerce Bidg., Cleveland. 


THE GENERAL UNDERWRITING CO., Gen’! Agts., Southern Ohio, 
First National Bank Bidg., Cincinnati, 


DETROIT INSURANCE AGENCY, LTD., General Agts., Michigan. 
Hammond Bidg., Detroit, Mich. 








THB SPRINGFIELD UNDERWRITERS 
FVUTUAL FIRE INS. CoO. 
SPRINGFIELD, O. 


LINES TO ASSURED 
LARGE J commissions ro scents | MEAN 
Agents wanted in every Ohio County seat. Surplus lines solicited. 
Write for folder ‘Profit Sharing in Fire Iusurance,” 


SURPLUS LINES. 


SEND US YOUR SURPLUS LINES TO PLACE. 


We use only the most reliable companies 
and associations and 
Telegraphic binders. 


Bremer, DuFour, Ring & Pinkney Co. 
80-82 William Street, ~ - NEW YORK 








make a specialty of 











HE 


United States Fidelity and Guaranty Company, 


BAL TIMCRE, MDC. 





16 West Saratoga St. 
Statement, July 31st, 1904, 


Capital Stock paid in casb....$1,700,000.00 


Premium Reserve............. 1,021,650.85 
Special Surplus Fund.......... 100,000.00 
Surplusand Undivided Profits 462,362.78 

Total Assets...............$8,284,018.63 


JOHN R. BLAND, President. 
GEO. R. CALLIS, Secretary and Treasurer. 
ISADOR RAYNER, General Counsel. 


LONDON GUARANTEE AND AGGIDENT 69. 


(LIMITED) 
OF LONDON, ENGLAND. 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A, W. MASTERS, GENERAL MANAGER, 


























Individual Accident, Employers, General Lia- 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance, 





CONKLING, PRICE AND WEBB, 
Gen’! Agents [Ilinols, Missouri and Indiana. ry 
New York Life Building, Chicago. aGa 


CHAS. L. RAYMOPD, 
Gen'l Agent Michigan, 1229 Majestic Bidr., 
Detroit. 





OF ILLINOIS. 
a= 


INDEPENDENT FIRE UNDERWRITERS 
FORT DEARBORN FIRE ASSOCIATION 


Underwriters Liability Unlimited. 
Estimated Assets, $350,000.00. 


Losses Paid Over $50,000. 


w. B. RENTON & CO. 


GENERAL AGENTS, The Temple. 


OF ILLINOIS. 
— ss 





184 La Salle Street, 
CHICAGO. 


March, | 
1802. 





6 THE WESTERN ' UNDERWRITER. 


__THE— THE SCOTTISH NATIONAL INSURANCE COMPANY 
UNION CENTRAL LIFE > aie eal 
INSURANCE COMPANY i Rl 


CINCINNATI, OHIO 























The Great Policyholders’ Company 




















OFFICERS oF DIRECTORS 
Assets, January 1, 1904 ............. $38,795,143.78 David Houd, Vice¥eet and | AMERICA | sxexaxpeeD. naxsan, 
TS EE Pee ae TN ee 32,615,645.78 AW. HANNAH, Asst Treas Home Office | Ww i boon” 
JOHN ©. EVERETT. Secy. JOHN G.CAMPBELL, 
I ID, Food. 5:cicc utc 00-00. endicwee’ 6,179,498.00 A. J. SALOMON, Asst. Secy. CHICAGO, ILL. | Epw. F. KEEFER, 
° JOHN ©. EVERETT. 
No fluctuating securities—Largest Rate of Interest—Low Death Rate. Incorporated Under the Laws of IIlinois—Licensed April 14, 1903 
Large and increasing Dividends to Policy holders. CASH CAPITAL, $100,000.00 
) ) 7 ~~ - = , - 
Desirable Contracts and Good Territory Open for Live Agents. CASH SURPLUS, - z . = 62,625.67 
. SURPLUS as to Policy Holders, 152,625.67 
Address JOHN M. PATTISON, President. NEWBURGER & CO., Mgrs. 159 La Salle St., CHICAGO 















































, HANDLERS OF ALL KINDS OF , 
FIRE and MARINE SALVACE. ) at. . 2. <~ aap aeeoe 
. , SURPLUS TO POL'CY HOLDERS 250, 196.7 I 
PRINCIPAL OFFICE : SOUTHERN DEPARTMENT ; NSURANCE COMPAN WRITES 
Nos. 207 and 209 No. 1005 7 Fire, Lightning and Tornado 
MADISON STREET, WASHINGTON AVE., STATE” Insurance 
CHICACO. ST. LOUIS. ILLINOIS COOK COUNTY DEPARTMENT 
LONG DISTANCE TELE. 1. F. SMALL, Superintendent KFORDY issteadiin: >. . de 
1 PHONE, MAIN 276. BELL TELEPHONE, 8081. a E. W. BROWN, Pres. GEORGE L. WILEY, Sec’y. 














THE ANCHOR FIRE INSURANCE COMPANY 


228-230 W. FOURTH STREET, CINCINNATI, OHIO. 


CAPITAL . ie > ‘ . $200,000 

EES SSP ES oa 475,574 

SURPLUS TO POLICYHOLDERS 232,853 
JUDGE M. DONNELLY, President. F. D. PRENTICE, Vice-President. 


WILLIAM WOOD, Secretary and General Manager. 








THEMINNESOTAMUTUALLIFE} = | 
INSURANCE COMPANY, | 


OF ST. PAUL, MINN. 


Offers to competent and active young gentlemen, 
whose antecedents will bear investigation, very 
liberal renewal commission contracts for exclusive 
management of most productive territory. Its policies, 
rates and guaranteed settlements, in connection with 
its financial strength, always win in competition. 


Superior Insurance Supplies 


The Western Underwriter Co. is now the headquarters for 
the insurance supply trade. We have all blanks and 
books used by companies, general agents, field men, local 
agents, brokers or adjusters. Our line oi blanks is most 
complete. We quote prices on quantities oi goods. Send 
to us for suggestions as to equipping your office. Ye 













THE WESTERN UNDERWRITER CO. 


164 La Salle Street, Johnston Building, 
GNCAGO. CINCINNATI. T. R. PALMER, President. 
Phone M. 2914 Phone M. 2077. ; 


J. A. O'SHAUGHNESSY, 2d Vice-President and Fleld Manager. 
DOUGLAS PUTNAM, Secretary. 
HW. W. COCHNOWER, Assistant Secretary and Actuary. 











